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SDA & ASSOLCIATES 103, Gold Mine Co-op. Hsg. Soc. Ltd.,
Chartered Accountants Plot No. 82, 4th Road, Near Jain Temple,
RS LA e Jawahar Nagar, Goregaon {W), Mumbai-62.

“ Tel. :(0) 2878 4805 (R) 2890 4496
8.Com., F.CA. Cell :98203 73921

Email : arvindjoshisda@gmail.com
Independent Auditor’s Report - mrarvinddjoshi@yahoo.com

To the Members of
CINE ARTISTES WELFARE FUND OF INDIA
Report On the Financial Statement

We have audited the accompanying financial statements of CINE ARTISTES WELFARE
FUND OF INDIA (“the TRUST"), which comprise the Balance Sheet as at quh 31, 2020,
and the Statement of Income and Expenditure account for the year then ended, and a
summary of significant accounting policies and other exp@natdﬁy iformatlon

Management's Responsibility for the Financial &a&m »F

Management is responsible for«tbkﬁegétgmﬂ of these financial statements that give a
true and fair view of the, ‘-ﬁn&au‘cm pasition and financial performance of the TRUST. This
responmb:hty mciudes the design, implementation and maintenance of internal control
relevant to the preparaﬂon and presentation of the financial statements that give a true and
fair view and-are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of india. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

Opinion
We believe that the audit evidence we have cobtained is sufficient and appropriate te
provide a basis for our audit opinion.

in our opinion and to the best of our information and according to the explanations given to
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required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the TRUST as at March
31, 2020;

b} in the case of the Income and Expenditure account , of the Deficit for the year
ended on that date; and

Report on Other Legal and Regulatory Requirements:

a) Asrequired by section 33 and 34 of the Maharashtra public trust act, we report
separately in the annexure enclosed herewith, matters required to be reported
under audit under said act.

Forming an Opinion and Reporting on Financial Statements

For Mis S D A And Associates
Chartered Accountants
(FRN: 120759W)

- .

Arvind Joshi
Partner
M. NO. : 114078

Place : Mumbai
Date : 31/12/2020
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Report of auditor relating to accounts audited under sub section (2)
- Of section 33 &34 and rule 19 of the Maharashtra Public Trusts Act

| Registration No. : E-13160 (BOMBAY)
| Name of Public Trust: CINE ARTISTES WELFARE FUND OF INDIA

_Statement of income liable to contribution for year ending 31/03/2020

a) Whether accounts are maintained regularly and in YES
accordance with the provisions of the Act and the rules;

| b) Whether receipts and disbursements are properly and

{ correctly shown in the accounts; s

¢} Whether the cash balance and vouchers in the custody of | v
the manager or trustee on the date of audit were in
agreement with the documents;

d} Whether all the books, deeds, accounts, voucher or other | YES
4 documents or records required by the auditor were
produced before him;

‘ e} Whether a register of movable and immovable properties
is properly maintained, the changes therein are

! communicated from time to time the regional office, and
| the defects and inaccuracies mentioned in the previous
audit report have been duty complied with;

YES

f}  Whether the manger or trustee or any other person YES
reguired by the auditor to appear before him did so and
furnished the necessary information required by him;

g) Whether any property or funds of Trust were applied for
any object or purpose other than the object or purpose of
the Trust;

h} The amounts of outstanding for more than one year and Not applicable
the amounts written off, if any;
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i)

k)

Whether tenders were invited for repairs or construction
involving expenditure exceeding s Rs.5000/-

Whether any money of the public trust has been invested
contrary to the provisions of Section 35;

Alienations, if any, of the immovable property contrary to
the provisions of Section 36 which have come to the
notice of the auditors;

All cases of irregular, illegal or improper expenditure, or
failure or omission to recover monies or ather property
belonging to the public trust or of loss or waste of money
or other property thereof, and whether such expenditure,
failure, omission, loss or waste was caused in
consequence of breach of trust or misapplication or any
other misconduct on the part of the trustees or any octher
person while in the management of the trust;

m} Whether the budget has been filled in the form provided

n)

o)

P

q)

r)

5)

by the rule 16A;

Whether the maximum and minimum number of the
trustees in maintained;

Whether the meetings are held regularly as provided in
such instrument;

Whether the minute books of the proceedings of the
meeting is maintained;

Whether any of the trustees has any interest in the,
investment of the trust;

Whether any of the trustees is a debtors or creditors of
the trust;

Whether the irregularities pointed out by the auditors in
the accounts of the previous year have been duly
complied with by the trustees during the period of the
audit;

N.A

- Only source of income is
interest from bank fixed
deposits.

YES

YES

YES

NO

mentioned in NOTES TO
ACCOUNTS to the extent

applicable if any.




; i) Any specjat_'matter which the auditor may think fit or Please refer to NOTES TO
necessary to bring to the notice of the Deputy or Assistant | ACCOUNTS
Charity Commissioner. ¢
Date:31.12.2020
Place: Mumbai
For M/s S D A And Associates
Chartered Accountants

(FRN : 120759W)
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I he Bombay Public Trust Act, 1350
SCHEDULE -IXC

{vide Ruie 32}
Slatement of income habdle 1o contribution hrtha year mdng mmm_mn
Name of the Public Trust : : f £ FUNI
Registered No. - = 13160 (Mumba
I Income as shown in the Income and Expenditure Account = 9415837 |
{Schedule IX)
1. Items not chargeable to Contribution under Section 58 and
Rules 32 :
(i) Donatiens received from other Public Trusts and Dharmadas | -

(i) Grants received from Govemment & Local althorities ’ =
(i) Interest on Sinking or Depreciation Fund -
(iv) Amount spent for the purpose of secular education “
(v) Amount spent for the purpose of medical relief 150,627
(vi) Amount spent for the purpose of velerinary reatmert of animals -
(vil) Expenditure incurred fram donations for relief of distress "
caused by scarcily, drought, flood, fire or other natural calamity
{vai) Deductions out of income from lands used for agricultural
PLTPOSEs -
(a) Land Revenue and Local Fund Cess -
(b) Rent payable lo superior landlord -
(¢} Cost of production, i lands are cultivated by trust -
(1x) Ceductions out of income from lands used for non-agricultural
purposes -
(a) Assessment, cesses and other Government or Municigal Taxes
(b) Ground rent payable to the superior landlord -
() Insurance Premia -
(g} Repairs at 10 per cent of gross rent of building .
(e} Cosl of collection al 4 per cent of gross rent of builging let out | -
{x) Cost of collection of income or receipts from securities. stocks, etc .
at 1 per cent of such income
() Deductions on account of repairs in respect of buildings non -
rented and ylelding no income, at 10 per cent of the estimated
gross annual rent

Gross Annual Income chargeable to contribution Rs.| 9,265,010

Certified that while claiming deductions admissibie under the above Schedule, the Trust has not
claimed any amount twice, ether whaity or partly, against any of the iterns mentlicned in the Schedule
which have the eflect of double-deduction.

For Mis 5 D A And Associates For CINE ARTISTES WELFARE FUND OF INDIA
Chartered Accountants
o or Cine Artistes Weifare Fund of

Arvind Joshi : Authorised Signa:crios
Partner
M. NO. : 114073

Place - Mumbai.
Date :- 31.12.2020.
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CINE ARTISTES WELFARE FUND OF INDIA
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS
1. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting

The financial statements are prepared on an accrual basis of accounting and in
accordance with the generally accepted accounting principles in india.

2. Investments

Long term investments are valued at cost with an appropriate provision for permanent
diminution in value.

3. Operations

The Trust has a policy to ascertain pension payable to the beneficiaries in periodical '
interval and accordingly provisions are made for total liabilities in each year and
payment is made as per provisions made.

2. NOTES TO THE FINANCIAL STATEMENTS.

1. The Trust has been registered under Foreign Contribution (Regulation) Act, 2010 vide
latter dated 21/12/2012 vide registration number 083781351, It is also registered
under income tax for exemption of income.

2 The trust is following income tax rule. As per law it can accumulates 15% of current
years gross income for charitable purposes which can be utilized without any time limit
for charitable purposes and remaining 85% shall be utilised for charitable purpose.
However out of 85% if there is any shortfall in expending for charitable purposes, then
as per section 11(2) of the income fax act 1961, that shortfall amount can be
accumulated for 5 years, The unspent accumulated amount is offered to tax in the
previous year immediately following the expiry of the period as aforesaid. Following

are cteta;ls of accumulations and utilization etc:-

T

Income ~ income applied
‘ applied out | and year of
R i e BT . income plication
Financi years ] Remaini | of current | ap
al Year | income e | Vet ng 85% years
- » earned n € : lated
accrued income
received
3 Ry | 3445220 (fy 18.28),
| | Rs 2714490 applied |
901314 | 81,82,634 | 8182634 | 12,2739 | 69,559,239 7,95,529 | 61,58.710 in current year
Rs 2018018 in
cuTrent year,
| Remaining unspent
| ] Amount R5
| 201415 | 8647172 | 8647172 12,97,076 | 73,50,096 32,20,950 | 41,29,146 21,11,128
] N
| 201516 | 9553,560 | 9593560 | 14.39,034 8154,526 | 4352185 | 3802341
- ;
2016-17 | 96,36,899 £1,91,364 §1,15,979 | 20,75,385% E"__
| =2 : -
2017-18 | 9585862 £232983 | 9685862 | :
hl
201819 ¢ 93,60.414 79,56,352 93,680,414 NIL |




CINE ARTISTES WELFARE FUND OF INDIA

1
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However in some years, 85% of Gross income which was accumulated, was unspent .
As per section 11(3)(c ) of the income tax act, if accumulated amount was not utilised
with next 5 years or or in the year immediately following the expiry, then it will be
deemed to be income of year in which it ceased to be accumulated Due to these
reasons, earlier years unspent accumulated income shall be added to each years
income to the extent of unspent money. Therefore accumulated income will be taxed
as per income tax law. In a same way in the next financial year i.e. f. y. 2020-21, Rs
21,11,128 would be added to income and so on if in the next year Rs 21,11,128 have
not been spent for charitable purposes.

3. According to The minutes of meeting of CAWFI held on 08.11.98, it was decided that
the allowable establishment charges would be Rs 5 Lac each year. It should not
exceed 10% of the disbursable amount.

During the current year amount disbursed was ¥1,19,88,000 (Previous Year
:71,08,24 000) and on that establishment charges claimed as T 5,00,000 (Lower of
Rs.5,00,000 or 10% of Rs.1,19,88,000).

4 The trust's main source of income is royalty and interest from bank deposits and
securities.

5. The ICICI Bank Kolkata Branch Bank account which was showing opening balance of
Rs 35,560 was dormant and was closed during the current financial year.

6 Some of the Sundry Creditors and Investments are subject to third party confirmation.

7. In the meeting of board of trustees CAWF! in its meeting held on 28.07.2016 had
approved the Skill Development Training Programme for the dependents of the
CAWFI pensioners and decided to transfer ¥ 51,68,000/- to NFDC, Chennai Bank
Account for executing the Skill Development Training Programme out of which only
218.09,000/- was utilized by the NFDC for the said object till the close of the year and
remaining amount of ¥ 33,59,000/- is still unspent amount which was shown in the
asset side of the balance sheet.

8. In the opinion of the trustees, the Current Assets, Investments, Advances have a value
on realizations in the ordinary course of business, at least equal to the amounts at
which they are stated and the provisions for all known liabilities are adequate and are
not in excess of the amount reascnably necessary.

For Mis S D A And Associates For M/S CINE ARTISTES WELFARE FUND OF

Chartered Accountants INDIA
(FRN: 120759W)

-k

or Clive Artisise Welfare Fund of
Arvind Joshi ? Q
Partner ;
M. NO. : 114079 uthorised Signe.,, ir3 V‘/

Place : Mumbai
Date: 31.12.2020 NR—




