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Notice is hereby given that the 36" Annual General Meeting of the
National Film Development Corporation Limited will be held on
Saturday, the 24" September 2011 at 2.00 p.m. in the Board Room of
NFDC, at 7" Floor, Discovery of India Building, Nehru Centre, Dr.
Annie Besant Road, Worli, Mumbai-400 018 to transact the business
mentioned herein below:

1.

To read, consider and adopt the Director's Report and Audited
Annual Accounts of the Corporation for the year ended 31"
March 2011 and Auditors' Report and the comments of
Comptroller and Auditor General of India thereon and to pass
with or without modification the following Resolution as an
Ordinary Resolution.

“RESOLVED that the Audited Balance Sheet as on 31" March,
2011 and the Profit and Loss Account for the year ended 31"
March, 2011 together with the Director's Report and the
Auditors' Report and the comments of the Comptroller and
Auditor General of India are hereby read, considered and
adopted.”

By Order of the Board of Directors

(E.J.PAUL)
COMPANY SECRETARY/MANAGER(F&A).

Date: 20/09/2011

Place: Mumbai

Note:

1.

To,

A Member entitled to attend and vote at the meeting is
entitled to appoint a Proxy to attend and vote instead of
himself and the Proxyneednotbeamember.

All Share Holders of NFDC
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To,
The Shareholders

The Directors have pleasure in presenting the Thirty Sixth Annual
Report together with Audited accounts of the Corporation for the
financial year ended March 31,2011.

a. The highlights of performance of the company for the year
2010-11 as against the performance in F.Y. 2009-10 were as

under: Amt. in
Parameters 2010-11 2009-10
Gross Revenues 18499.69 6820.49
Gross Margin (EBIDTA) 698.57 68.19
Profit before Tax 155.34 (769.67)
Capital Employed 1914.09 1236.36
Net Worth 1235.55 (2073.07)

b. Turnaround
After more than a decade of recurring losses and declining
turnover, NFDC was able to establish a consistent turnover
escalation in performance for two financial years in a row. The
total revenue of the Corporation for the year increased by 172%
to Rs.18500 lakhs from Rs.6820 lakhs during the previous year.
The Gross Margin (EBIDTA) increased by 929 % to Rs.698
lakhs from Rs.68 lakhs for the previous year and profit after tax
increased to Rs.155 lakhs from a loss of Rs.770 lakhs for the
previous year

¢. Revival Plan of Government of India

In the past decade and more, NFDC suffered heavy losses on
account of which its developmental mandate was seriously
hampered. Given these losses, in F.Y. 2008-09, NFDC was
notified a sick PSE by the Board of Restructuring of Public
Sector Enterprises (BRPSE). A plan for revival of the company
was submitted to BRPSE in March 2010 which was
recommended by BRPSE in entirety to the Government of India
and in turn approved by the Union Cabinet vide letter
No0.202/32/2009-F(PSU)(Vol-1I) dated 30th September 2010.
The Government approved the following measures to revive
NFEDC:

Infusion of additional equity of Rs.300 lakhs into NFDC
Conversion of the outstanding Government loan of Rs.1977
lakhs, along with accumulated interest thereon of Rs.863
lakhs, into equity.

Accordingly, NFDC's paid-up capital, during the year,
increased from Rs.1399.99 Lakhs to Rs.4539.99 Lakhs as on
31.3.2011.

d. Share Capital

Subsequent to the foregoing, the Authorised and Paid-up
Capital of the company has increased from Rs1400 lakhs and
Rs.1399.99 lakhs to Rs. 4540 lakhs and Rs. 4539.99 Lakhs
respectively.
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Dividend

Due to accumulated and carried forward losses of Rs.3307
lakhs as on March 31, 2011, payment of dividend is not
recommended for the year ended March 31,2011.

Grant-in-Aid from Government of India

Since 2008, the Government of India has recognized the need to
bifurcate the development and business roles of NFDC and has
accordingly consented to support its development activities by
providing Grant-in-Aid for some of the major development
activities undertaken by NFDC. This policy view was
also ratified in the Revival Plan of NFDC recommended by
BRPSE and approved by the Union Cabinet Accordingly:

i. During the financial year 2010-11, the Ministry of
information and Broadcasting sanctioned a Grant-in-Aid of

R af 2010-11 % e, Fordt o 1 Rs.999 lakhs for film production.

& fefU 2. 999 TE 1 STe Ferad o e & & |

3. T frcHT @1 SrEReH 3 fefSTergsTer & feru . 500 wrg &l i
AR

ii. Anamount of Rs.500 lakhs for restoration and digitization of
old films.

a. Summary of Financial Results

. o afomsi = faaxor
3179, 2011 3 37T T 3 STTUR Hu= 3 forir aiomsi s faeor fm

The summary of financial results of the company for the year
ended March 31,2011 is given below

SEIN 2

(T T H) ® in lakhs)
fereror 2010-11  2009-10 Particulars 2010-11  2009-10
SRRt A 18499.69  6820.48 Gross Income 18499.69  6820.48
YT/ Y/ TR =T/ 698.57 68.18 Profit before provision/tax/extra 698.57 68.18
I 9 ¥ TRl A1 ordinary expenses/Depreciation
alfeTRug @i b IRy 426.02  307.35 Amortization of VRS Expenses 426.02 30735
forcira &= 313 300.68 Financial Expenses 3.3 300.68
3T F T3 @I | et _ 152.74 Bad Debts written off i, 152.74
TGRS 0 /310 & fore Hreem 2834 413 Provision for Doubtful debts/advances 2834 4.13
ESRAC 81.31 72.97 Depreciation 81.31 72.97
TRk T 4.44 - Preliminary Expenses 4.44 -
L T o/ (FI) 155.34  (769.67) Profit/(Loss) Before Tax 155.34  (769.67)
F & oAU e - - Provision for Tax - _
NEASICAGIR)) 155.34  (769.67) Net Profit/(Loss) 155.34  (769.67)
Sie/ (Sem) : fret 9 o1 FHsH (4.58) (17.37) Add/(Less): Prior Year adjustments (4.58) (17.37)
ST/ (S1eTe) - SAfafer mer anfug 17.88 73.86 Add/(Less): Excess Provision written back 17.88 73.86
T/ B Y & fore SucTsy 168.63  (713.19) Profit/(Loss) available for appropriation 168.63  (713.19)

EaTd : e/ (if)) ST e (3475.39) (2762.21)  Less: Profit/(loss) brought forward (3475.39)  (2762.21)

qoT W W e S T 3 (3306.76) (3475.39)  Balance Carried to Balance Sheet (3306.76) (3475.39)
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. ftmon fmior

TREA Ueret ST 3 ST, YErT Ud TR HAerd ¥ TURE
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/G0 AR BI=R e Fmiarel sl 3% Teet HeR fthert & fag
100 SFTeTeT Trerell S AT € ST S ot ferden & sreedt Turen
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In the financial year 2010-11, the company has recorded a
growth of 171% in Gross Revenue and almost a ten-fold growth
in EBIDTA over previous year. Company recorded a Revenues
Compound Annual Growth Rate (CAGR) of revenue from F.Y.
2008-09 to F.Y. 2010-11 is 226.92%. The company recorded a
Net Profit of Rs.155 lakhs during the year after providing for
Rs.426.02 lakhs on account of payment of compensation to
employees who availed VRS during the year.

Net Worth

The net worth of the company stands at Rs.1236 Lakhs as on
March 31,2011 (Previous year Rs.2073.07 Lakhs (Negative).

Particulars regarding conservation of Foreign Exchange
Earnings and Outgo

The particulars regarding foreign exchange outgo during the
year under review are given in point no. 41 of Schedule 25 to
Notes on Accounts forming part of the Annual Accounts.
Earning in foreign exchange is Rs.200.08 Lakhs against
Rs.126.35 Lakhs in the previous years and expenditure in
Foreign currency is Rs.82.10 Lakhs (Rs.52.81 Lakhs).

Pursuant to Section 217 (2AA) of the Companies Act, 1956, itis
hereby confirmed that -

i. In the preparation of the Annual Accounts for the period
ended March 31, 2011, the applicable accounting standards
have been followed, along with proper explanation relating
to material departures, if any;

ii. Such accounting policies are selected and applied
consistently, and judgments and estimates made that are
reasonable and prudent, so as to give a true and fair view of
the state of affairs of the company at the end of the financial
year, and of the profit or loss of the company for that period.

iii. Proper and sufficient care is taken for maintenance of
adequate accounting records in accordance with the
provisions of the Companies Act, 1956, for safeguarding the
assets of the company, and for preventing and detecting
fraud and other irregularities.

iv. The annual accounts have been prepared on a going concern
basis.

a. Film Production

Under the Eleventh Five-Year Plan, the Ministry of
Information and Broadcasting executed its Plan Scheme
"Film production film in various regional languages by
NFDC" through NFDC. Against the same, NFDC
produces films under its existing guidelines for film
production whereby it aims to encourage new/debutant
feature film makers by undertaking 100% production of
their first feature films and to co-produce good quality
films in partnership with private players both from India
and abroad.

4 2010-11 3 3F, R SR W /e e TREASHT Ui & i €,
et fereror i ST &«

During the year 2010-11, various films projects were under process
at various stages, details of which are as under :
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Name of the Film  Director Language

As the River Flows  Bidyut Kotoky Assamese/Hindi

Sanskar Late Nabyendu Bengali
Chatterjee

Good Road Gyan Correa Gujarati

He.. Mangesh Joshi Bhojpuri

Anhey Ghorey Da Daan Gurvinder Singh Punjabi

Gangoobai Priya Krishnaswamy Marathi/Hindi/English

Adigaram 79 Vinod Ravishankar ~ Tamil

TIUHSE T gRT 2= efi/=n siauie frafarell & we-fmior arelt fhe:  Films being  co-produced by NFDC with domestic and/or

International producers

ER

9.
1

fthew 1 TH gg fmfar [EENED T
ST

el FAHEH o afes &S

LSl CIESISILGE | T4 e f&&

39 ¥ % SR, 32 Tl &9 el 928, WIeR hew B ST Yy fhed
TS % Gl T- i ud ST vy gry PR awherargdes T
e T e anfUrfoereh &5 TR ST ool g3 & | 396k 31T, e fthewt
FuEn 3K 7ok § oft fefiot &1 ¢ | 371 el 3 wrer-grel, g fifen &bt <ff
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[ERIEE
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fata -
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Toord ot X & W, SN fF weud, sfam smRie & o
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3T .

1980 % X1l H, TIUHSH faelt fFewi o1 Tk weeaqul sTraraes qer
forcan o &9 & gatl antan o, st & & faczlt el & et @deard
& I A B HRU 1990 H 39 AR H fiRrae o | o7 adam
e

Sl

1

2
3
4

Name of the Film Co-Producer Director Language

Qissa Heimat Films, Anup Singh Punjabi
Germany

Jal Clapstem Girish Malik Hindi

Manjunath ICOMO Sandeep Verma Hindi

Shanghai PVR & DBP Dibakar Banerjee Hindi

During the year, the feature film That Girl In Yellow Boots, co-
produced with Anurag Kashyap Films Production and directed
by Anurag Kashyap, was successfully completed and
distributed in the commercial circuit. In addition, the film has
also been released in USA and UK. The film was also
showcased in the Toronto International Film Festival and the
Venice International Film Festival, amongst others.

The Konkani film Palatadacho Munis, directed by debutant
filmmaker Laxmikant Shetgaonkar, won the National Award
for the Best Feature Film in Konkani and was also honoured
with the Grand Jury Prize for Best Film at the Indian Film
Festival at Los Angeles. The film was also conferred the
FIPRESCI Award at the Toronto International Film Festival.

Production and Publicity for Government Clients

During the Financial Year 2010-11, three Corporate Films, 52
audio/video advertisements, seven short/documentary films
and 184 audio/video programme episodes were produced by
NFDC for Government clients. 137 audio/video
advertisements were dubbed in different languages for various
Ministries/departments and PSUs.

During the year, the company recorded a turnover of Rs.162.33
crores on account of release of electronic media campaigns for
various Government clients. The total number of Government
departments to whom these services were rendered was 17.

Exports

Apart from monetizing its catalogue of films in overseas
markets, the Department of Overseas Distribution also
undertakes the developmental mandate of promoting Cinemas
of India and Indian filmmakers abroad. It has also undertaken
initiatives to execute services for overseas clients in India, for
instance, 32 episodes of the animation series Magic Cellar II
have been produced by NFDC for SABC, South Africa.

Imports
While previously in the 1980s, NFDC used to be a significant

importer and distributor of foreign films, the business declined
in the 1990s with the emergence of Indian buyers of foreign
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films in the private domain. In the current scenario, import
market is uncertain with avenues for distribution of foreign
cinema (other than Hollywood films) being limited and as such
the Corporation is not embarking upon this activity on
immediate basis.

Film Bazaar

With a view to facilitating collaboration between Indian and
international film fraternity in the realms of film production and
distribution, NFDC set up the Film Bazaar in 2007, to be
conducted along side the International Film Festival of India,
Goa. From an Indian Film Market with 170 delegates from 11
countries, Film Bazaar is now a South Asian Market. The 2010
edition saw the participation of more than 550 delegates from
37 countries. Film Bazaar 2011 is being supported by
Incredible India and also has several international partnerships
including Screen International, Prime Exchange Germany,
Cine Mart Netherlands, IFB New York, Moscow International
Film Market, and Binger Film Lab Netherlands.

Laser Subtitling

With the transfer of the Laser Subtitling plan from Mumbai to
Chennai in the year 2009, revenues from this activity have
shown a steady increase. This was aided by the fact that the
Laser Subtitling Unit set up by the Corporation in Chennai is
only one of'its kind in all of South India. Apart from catering to
private producers, subtitling facilities are rendered to
Government institutions including Directorate of Film
Festivals, Children's Film Society India, Films Division and
Kerala State Chalachitra Academy. Laser Subtitling is carried
out in several foreign languages including Spanish, French,
Arabic, Portuguese, German, etc.

Training

As a first step towards venturing into the field of training,
NFDC Chennai has conducted training programmes in Avid
Digital Non Linear Editing, Cinematography, Subtitling, etc.,
for students under State Government sponsored schemes.
Training programmes are provided to students on behalf of
Tamilnadu Adi Dravida Housing Development Corporation
and the Department of Backward Classes Welfare.

Rationalization of Man Power

With a view to effecting rationalization of manpower, given that
the majority of employees of the Corporation are not equipped
with skills requisite for the film sector, a Voluntary Retirement
Scheme was introduced in the financial year 2010-11 and was
availed by 35 employees. The total staff strength of the
Corporationas on March 31,2011 is 104.

Schedule Caste/Schedule Tribe Reservation

The directives issued by the Government of India regarding
reservation for SC/ST in appointment and promotion to various
posts, were complied with.

Implementation of Revised Pay Scale

Vide Presidential Directive issued by the Ministry of
Information & Broadcasting (letter No.202/22/2010-F(PSU)
dated 24" December 2010) and subsequent directions in letter
No0.202/22/2010-F(PSU) dated 3" February 2011, revision of
pay was accorded to Executive and Non-Unionized Supervisors
of NFDC. The pay scales of Board level and below Board
level Executives and Non-Unionized Supervisors and
employees of Unionized Category were implemented with
effect from December 24, 2010.
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Training & Human Resource Development

Post VRS, training and human development is receiving a place
of priority and a programme to impart suitable training to
employees in technical and soft skills is being implemented in
2011-12.

Industrial Relations

Industrial relations continued to be healthy, cordial and
harmonious. There were no incidents of employee unrest or
agitation.

The Official Language Act, along with the Rules thereof and
orders issued from time to time by the Department of Official
Language, Ministry of Information and Broadcasting, and the
Department of Public Enterprises regarding use of Hindi, were
implemented in the Corporation during the year. Meetings of
the Official Language Implementation Committee were held
regularly to review the use of Hindi in the Corporation and steps
taken to implement the Annual Program for the year 2010-2011
issued by the Department of Official Language, Ministry of
Home Affairs, Government of India.

Information in accordance with the provisions of Section 217
(1) (e) of the Companies Act, 1956 read with the Companies
(Disclosure of Particulars in the Report of Board of Director)
Rules, 1988 regarding Conservation of Energy, Technology
Absorption is not applicable to the Corporation.

There was no employee of the Company who received
remuneration in excess of the limits prescribed under Section
217 (2A) of the Companies Act, 1956, read with the Companies
(Particulars of Employees) Rules, 1975.

A Chief Vigilance Officer is due to be appointed by the Ministry
of information and Broadcasting. However, the company has
designated an officer in the rank of General Manager to oversee
vigilance matters.

During the year the Ministry of Information and Broadcasting,
Government of India, has appointed Shri Sahab Narain as
Director (Finance) of the company with effect from October 26,
2010.

During the financial year 2010-11, four Board Meetings were
held on June 10,2010, September 27,2010, December 23,2010
and March 23,2011.

Information required to be furnished as per the Companies Act
1956 and in accordance with guidelines issued by Department
of Public Enterprises, Government of India, from time to time,
isannexed to this report as follows:
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Sr. Particulars

1 From the Desk of the Managing Director

2 Management Discussion & Analysis Report

3 Company's report on compliance of Corporate Governance

4 Certificate on Corporate Governance issued by the Statutory
Auditors of the Company

The Comptroller and Auditor General of India appointed M/s.
P.D. Dalal & Co., Chartered Accountants, Shree Datta Bari
Bhavan, Ranapratap Chowk, Dhule—424 001 as Auditors of the
Corporation for the year 2010-2011 under Section 619(2) of the
Companies Act 1956.

The auditors have audited the Accounts of the Company for the
year ended March 31,2011. The audited accounts with required
annexure and reports are annexure to this report.

Comments of the Comptroller and Auditor General of India
dated 24" August 2011 on the accounts of the company for the
yearended March 31,2011 are annexed herewith.

Necessary action has been taken by the Corporation towards
implementation of Right to Information (RTI) Act 2005 in
NFDC. RTI Machinery is in place to attend to RTI applications
and follow-ups

1. Public Information Officer
R. Harish, Manager (Legal)

2. Appellate Authority
Nina Lath Gupta, Managing Director
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Indian media and entertainment industry stood at INR 652 billion
growing at a CGAR of 8% (2007-10). The industry is slated to grow
at a compounded annual growth rate (CAGR) of 14 percentage by
2015 accordingly to a report by Federation of Indian Chambers of
Commerce and Industry (FICCI) and research firm KPMG. The
phenomenal exponential development witnessed in recent year in
media and entertainment has made these one of the most rapidly
performing sectors in our economy. The emergence of innumerable
TV channels and private FM radio operators has bridged distances
and taken entertainment and information to every nook and corners
of the country. Government's liberal economic policy paved way for
dynamic local entrepreneurs to spearhead this boom.

Key Drivers: Key drivers for entertainment industry are:

Economic Growth of the company in general and rising
disposable income levels in particulars

Gradually liberalizing attitude of the Government

Greater interface with international companies

Privatization and growth of the radio industry

Advancement in technology

Favorable regulatory initiative

Liberalized foreign investment regime

Indian film industry stood at INR 83 billion in 2010. The industry is
projected to grow at a CAGR of 10% and reach INR 132 billion by
2015. Growth driver for the sector would include expansion of
multiplexes screens resulting in better realization, an increase in
number of digital screens facilitating wider releases, higher cable
and satellite revenues, improving collections from the overseas
markets and ancillary revenue streams like DTH, digital downloads
etc, which are expected to emerge in future.

This robust growth rate indicates that there is a good demand of films
in the Indian Market and that this demand would continue to be
growing in the near future. However, above data only reflects the
state of the mainstream Hindi film industry and to some extent Tamil
and Telugu mainstream whereas films are made in about 25
languages and the bulk of these films have trouble accessing
distribution avenues and do not have a Pan-Indian reach.

Further growth in Indian exhibition and distribution sector is not
inclusive. It focuses on primary urban centers where there is a growth
of multiplexes and growing demand for Indian content. On the other
hand, increasingly, theatres in smaller towns are closing down due to
declining viability of operations.

India's Film Industry is one of the largest in the world with more than
1000 movie releases and over 3 billion movie goers annually. The
growth in the industry is not well spread and is mainly on account of
mainstream commercial films mostly made in Hindi which is
popularly called Bollywood. However, regional/ cultural films
growth are still at a nascent stage and require support from the
Government in terms of production, funding, talent development,
promotion and exhibition support.

NFDC has been mandated with planning, promoting, and organizing
an integrated and efficient development of the Indian film industry
and its positioning therefore emanates from this object. As a film
development agency, NFDC is responsible for facilitating growth in
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areas/ segments of the film industry which cannot be taken on by
private enterprise due to commercial exigencies. Thus, as the
industry grows and expands, and new challenges and shortfalls
emanate at each stage of this growth, it would be expedient for
NFDC to step into those areas to supplement the efforts of the
industry.

The vacuum in the industry changes as the industry grows — thus 15
years ago, the vacuum was in lack of technology, in imports, in
funding new talent, lack of theatres etc. Today, the lacunae includes
insufficient attention to language cinemas, lack of distribution and
exhibition avenues for acclaimed films, lack of coordinated
promotion of Indian cinemas abroad, absence of any global
positioning of the Cinemas of India, lack of sufficient avenues for
emergence of new talent etc, as already enumerated in the preceding
section. NFDC, to fulfill the mandate for which it has been set up,
needs to step into these areas.

It needs to be emphasized here that
NFDC is not in competition with private enterprise; and

NFDC has to supplement the efforts of private sector and
facilitate areas where growth is required but that cannot be
met through private enterprise because it is not
commercially expedient to do so.

Accordingly, NFDC's positioning needs constant adjustments in
accordance with the needs of the industry at a given point of time.

Considering the fact that the film production is a capital intensive
business and since the success of an art film solely depends on the
relevance and quality, the Indian private commercial film production
houses prefer themselves to be away from making such movies. The
major reason which can be quoted for their ignorance of art films can
be that these films do not give them “quick” revenues as against a
mainstream or acommercial movie.

NFDC by its developmental mandate fills up this gap and promotes
regional/ cultural/heritage film development.

As per the Memorandum and Articles of Association of NFDC, its
main objectives include:

i) To plan, promote and organize an integrated and efficient
development of the film industry in accordance with the national
economic policy and objectives laid down by the Central
Government from time to time.

ii) a. To export feature, short, educational, scientific and

television films.

b. To support, protect, maintain, increase and promote the
marketing and exhibition abroad of Indian films by such
methods as may be necessary or expedient.

c. To export raw films, film plates, papers, records, rolls or
other articles for cinematographic, photographic, musical,
sound or vision reproduction or other purposes.

iii) To carry on in India or elsewhere the business or distribution of
films whether made in India or imported from abroad.

iv) Tosend films and delegations abroad for participating in Foreign
Film Festivals or for buying and selling films and making
available Indian films for theatrical and non theatrical exhibition
abroad.

v) To utilize and organize film expositions in India and abroad for
projecting the image of Indian cinema.
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Thekey services offered by the Corporation are as under:

i. Feature Film Production
ii. Commissioned productions

A. Film Production

i. Sales of Rights (overseas)

- Sale of Rights

- Overseas Projects

- Film Bazaar and other markets

- Imports

ii. Sale of Rights (domestic)

- Sale of Rights

- Home video

- Exhibition network

C. Service Projects i. Sub-titling

ii. Hiring of equipment 16MM/
video cassette/studio

iii. Workshops

B. Film Distribution

The activities can be bifurcated into Developmental and
Commercial activities as under:

Developmental Activities Commercial Activities

- Feature film production - Overseas distribution
- Script development - Domestic distribution
- Promotion of Indian cinema - Service projects - sub-titling,
in India and abroad, equipment hire, overseas
including Film Bazaar productions, preview theatre etc.
- Commissioned productions and
media campaigns for Government
Departments/ PSEs
- Hiring preview Theater

Details relating to performance in the above segments are given in
the Directors Report attached thereto.

NFDC's main assets are the largest catalog of award winning and
critically acclaimed films. Further NFDC has considerable
experience in the field of international co-production. It has brand
value and goodwill amongst all the regional film industries of the
country. As a film Development organization the role of NFDC is
unchallenged. Ithas a streamlined procedure for screening scripts
& production of good quality films. This combined with its
production activities has the potential of creating an organization of
formidable strength. Also NFDC has an international presence and
widespread global contacts.

The Main weakness of NFDS is lack of distribution network for
effective marketing and exhibition. Other weakness is the lack of
adequate skill sets in NFDC to deal with current market environment
of film and entertainment sector.

As far as opportunities are considered NFDC canplaya pioneering
role in promoting regional cinemas & culture of film. Further there
is considerable opportunities in the global arena for different Indian
Cinemas. There is tremendous potential in the area of exports in
terms of monetization of content and procurement of service
contracts. NFDC can also partner with film development
organization & international producers for co-productions, thereby
opening up hitherto closed territories for distribution of NFDC
films. NFDC has also the opportunities to provide platform for
Indian filmmakers to promote themselves internationally.

The role of NFDC as a film development body is undisputed &
unchallenged. However, in business activities NFDC has to compete
with other players operating in the industry with for greater
resources. But the threat of continuing to remaining static in a
dynamic industry witnessing rapid changes is real. The increasing
marginalization of small budget quality film in the distribution
network due to influx of money into big-budget films at production,
distribution and marketing levels is a real threat to NFDC. NFDC
has been unable in the past to undertake the risks and investments
associated with the business of distribution. This needs to change to
avoid running the risk of being sidelined in a business governed by
high visibility of product and high risks.

15



NFDC

cinemas of india

U ol SRR 0 TUTe & Teh 9T & Y § TIUHSIE! 3 SR o
3 3far ot Aehorre, Fdtehatr 3iR eransit ot iReRTe it e | favagria
forirer STTepr) fia fafir= el sii sfemanedi o dar a2 |

TAe T Ueh Lo SIS STehTSad! BH gRT 3Tidfieh ol Tl & Heaq
T fopa ST @ 2| R TS SThRed wH g ot 1 e sk
FRe e o sTafye 3fidRer ora Te AT il ¢ 39
Ffafier o o e oran Tieren! o Heaw § 379 wrifien forehrg Sl s
Tfcfatirl o qeadl e ST & SR S § | 3ideh eran s Rurd et
FeTmeY ST TR S e wfftr grT geften ol STt @ | R o fees T
AR TRereh g Fgert St 3 wifafies oram wierent § o s7iaftens e
e Rdid s ahen e ST B |

P ATy Seehfer 3 Heaii 31T Tl oh aiTe Tt 311 Gag it & Hecarqut
ST & 3R ferdie &0 & e o Feod §, Ry AR ol Ged dienfirg A
2| W S % geiifereh fpen Revarerl # sftea fves gafepl o g 10
firefrer & | I st SISl et 311 yrrsl & @ ahie o e 3 Qe
T & ST PR Sl 35 STAT & A IR |

ftperen, il wRdrg difgar oiik FHeH S Rdid 2011 3 3ER,
TR A iR HARSH e ey o1afy ¢ ¥ ufE o o ¥ usiem
AT §12007-2010 3 R fhew &1 3 3 Hftrar bt SUSTemR @1 2011-
2015 <Y 37aifey 3 G 10 eTaTa o TSR s oY 3iIX SR § | g8 3K
fireHl ol Terell o AAd § SN § FEradl o TR SEhid ot & o
SR |

g o 3 gl 430§ WieR fhen o farehrd 3 fore SRepr) T Suere €1
TR RT3 T $5 T farehr el & e wRd serr & waraar
TS & HTHe! TG oh Geehr Geraal frelt § |

SRR RIS Helel 1 3l g, TTIREI Foslf ohl TR AT He
Y Tfed Fafir &Erer s & 3758 R ol aerar 3 o e § | 399
el e o ferehrarcren Tfdfafud S qUA fRedl @t fefifaento
TRudle, fFed TR & Arad ¥ fRe Opfa @l TOR, QAR
IS, ST 3117, W b R ohl T et 3 &9 & i & 3 u-
Jaqiglg W R g eam g |

T 3TeATa TTUhErH! fefsiact faao & fay difsa o117 fenie Jemmge arr &
3T 371 gt forwifor & et et S2rarl 3 ot wifireqon shmeiamrand = ot
TS ST T8 & | ehT TUrel ohl Sf¥ & G 319 Weehi o ferd @Y s
SR gfg N e |

TEIER, YA referee o i, Sad SR e 3K 9T YRR &
TR 37 3 ZRT HehIIeeh ol 39 37afier At & el ¥ & afit e
TSI I R TE A |

e ST it 3 31 A, 2011 T 3307 G 3 T TohaM J 311 T gU
U A TR FrIfSTen fSreRY (iR de Renfafafad) ® 3o e
T o & | IS Teh SeM forvTT 3 Spraiferdl JT §&a % 4. 1 (149)/2010
- S (ww) feetioh 23 e, 2010 3 GHEHCT TG 3 A ol e ol
3T SET 5T 3HF oA HEl Tl LM F TR hiuRS TSR TR §
Geiferet ferelt frrsare wredll, gad farerrd Td STgad S foehra & Tumi
PR

16

36th ANNUAL REPORT 2010-11

The company has formulated various policies and procedures, as a
part of Internal Control System, for orderly and efficient conduct of
its business, including adherence to management's policies,
safeguarding of assets, prevention and detection of fraud and error,
accuracy and completeness of the accounting records and timely
preparation of reliable financial information.

Internal control is being ensured through Internal audit by an
Independent Chartered Accountancy firm. The nominated Chartered
Accountancy firm conducts periodical Internal audit of all its
regional offices and corporate office. Additionally, the Corporation
also commissions concurrent audits of its primary development and
business activities through independent auditors. Internal Audit
Reports are being reviewed by Audit Committee on quarterly basis.
Internal audit reports are also being reviewed by Statutory Auditors
of tl(lie company appointed by the Comptroller and Auditor General
of India.

Cinema is a vital tool for promoting and maintaining Indian culture
values and languages and particularly so in India in view of the fact
that cinema is the most popular medium of entertainment. It is
estimated that on an average, daily viewership in film theatres is in
the region of 10 million. None of the other streams of Indian art and
culture have such enormous appeal in India and cinema has emerged
as the mass medium of culture.

The future of Media and entertainment industry is vibrant. With the
growth of Indian Economy at a rate of more than 8% supported by
change in spending habits of people, Entertainment Industry is bound
to flourish. As per FICCI-KPMG Indian Media and Entertainment
Industry Report 2011, Indian Media and Entertainment industry is set
to grow at a CAGR of 14% in medium term. Film sector which
witnessed a CGAR of -3% during 2007-2010, poised to grow at a
CAGR 0f 10% during the period 2011-2015.

On the other hand, there is a need to support and push good cinema
across all regional languages, preserve Indian culture through
restoration of old and acclaimed films, Supporting industry
providing value added services.

Governmental support for feature film development is available in
all countries across the world. NFDC has similar government
support in terms of Grant in aid from Government of India for some
ofthe major development activities undertaken by NFDC.

Given above positive environment, NFDC continues to promote
good cinema in various regional language including providing
wholesome entertainment to children. In addition many other
developmental activities like digitalization of old film heritage,
Dissemination of film culture through film festivals, seminars,
workshops, screening etc, promoting India as a film shooting
destination and leveraging it to increase tourism are also its focus.

Further NFDC is planning to start Video on Demand website for
digital distribution, run training workshops for film professionals in
addition to its other revenue generating verticals. It intends to grow
in business alongside catering to its customers with inclusive quality
satisfaction.

Accordingly, the outlook of the sector and the enterprise continues to
remain bright and vibrant having positive external and internal
environment supported by growth of Indian economy, growing
markets, Government of India's support etc.

Due to accumulated and carried forward losses of Rs. 3307 lakhs as
on March 31, 2011, the company is not incurring any expenditure on
Corporate Social Responsibility. The Department of Public
Enterprises, vide their Office Memorandum no. F.No. 1(149)/2010-
DPE(MOU) dated February 23, 2010 forwarding minutes of MoU
negotiations, exempted NFDC from undertaking any performance
targets relating to Corporate Social Responsibility, sustainable
development, and Research and Development, in view of its
accumulated losses.
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NFDC is committed to good Corporate Governances supported
by appropriate transparent systems and practice to protect,
promote, and safeguard the interests of all its stakeholders.

NFDC is committed to act as a competitive, client-friendly and
development-oriented organization for promotion of good
cinema in the country and abroad. It is also committed to
provide client friendly best services to all its customers in a
transparent manner.

a. Composition of Board

The Board of Directors of NFDC comprised seven members
out of which two are Functional Directors and five are
Directors, of whom two are nominees of the Government of
India and three are Non-official Directors. The Directors
bring to the Board a wide range of experience, knowledge,

and skills.

The composition of the Board as on March 31, 2011 is as
follows

Functional Directors

Nina Lath Gupta - Managing Director

Sahab Narain (w.e.f.26/10/2010)- Director (Finance)

Non-Executive Directors

D PReddy - Government Nominee Director
Dipali Khanna - Government Nominee Director

Om Puri - Chairman and Non-official Director
Jahnu Barua - Non-official Director

Ketan Mehta - Non-official Director

b. Other provisions regarding Board and Committees
Details of Board Meeting held during the Financial Year2010-11

i) During the Financial Year2010-11, four Board Meetings
were held on 10/6/2010, 27/9/2010, 23/12/2010 and
23/3/2011.

The Board has complete access to all the relevant
information within the Company enabling Board of
Directors and Committees thereof to take informed and
efficient decisions.

ii) Details of number of Board Meetings attended by
Directors, attendance at last AGM, number of other
Directorship (in Public Limited Companies) /
Committee Memberships held by Directors during the
year2010-11 are tabled below :
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4 3 g TE 5

3T g

3

2 Arare 4 4 & S T IS e 1
EECAEENED

3 WS ARE 2 2 EWEE g T P TE 1
freerr (o)

4 et @ 4 3 NUGE I T IS Ta 1
FIRRY e TR

5 A0 4 4 & IS Tl 1S Tl 1
TIRRY e TR

6  STe] seel 4 2 NIUGE] 1 g TE 1
LSRERRENED

7 % HE 4 0 A T 4 1S & 1
ESRERECNED

I Om Puri 4 3 No. Nil 2 Nil
Chairman

2 Nina Lath Gupta 4 4 Yes Nil Nil 5
Managing Director

3 Sahab Narain 2 2 NA Nil Nil 1
Director (Finance)

4 Dipali Khanna . .
Government Nominee 4 3 NA Nil e L
Director

5 D PReddy . .
Government Nominee 4 4 Yes Nil Nil :
Director

6  Jahnu Barua _ 4 2 NA 1 Nil 1
Independent Director

7  Ketan Mehta 4 0 NA 4 Nil 1

Independent Director
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iii) None of the Directors on the board is a member of
more than 10 Committees.

¢. Codeof Conduct

The Corporation has prepared a policy on Code of Conduct
for the Board members and Senior Management Personnel
in alignment with Company's mission and objectives and
aims at enhancing ethical and transparent processes in
managing affairs of the Company. Further the Corporation
has formulated a policy on Fraud Prevention. Both the
policies are in the process of approval by its Board of
Directors.

3. COMMITTEES OFTHE BOARD OF DIRECTORS
The Committees constituted by the Board are as follows
Audit Committee
Personnel Sub Committee
Remuneration Committee

3.1.1. Audit Committee

i.  The composition of the Audit Committee as on 31"
March 2011 is as under :

Om Puri Independent Director Chairman
2 Nina Lath Gupta Managing Director Member
3 Dipali Khanna  Government Nominee Director Member
4 Ketan Mehta Independent Director Member

Director Finance, Internal Auditors and Statutory

Auditors are standing invitees in the Audit Committee

meetings. Senior functional executives are also invited

as and when required to provide inputs to the

Committee.

ii. Theterms of reference of the Audit Committee are as
under:

a. to comply with the requirements laid down in
Section 292A ofthe Companies Act.

b. totake onrecord and /or to review unaudited/audited
quarterly/half-yearly/annual financial statements of
the Company.

During the year 2010-11, four meetings of the Audit
Committee were held on 10/06/2010, 27/09/2010,
23/12/2010 and 23/03/2011. Meetings attended by
individual members during the years 2010-11 are
detailed below.

Om Puri Chairman

Independent Director

Nina Lath Gupta Member 4 4

Managing Director

Dipali Khanna Member 4 3

Government Nominee

Director

Ketan Mehta Member 4 Nil

Independent Director
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3.1.2 Personnel Sub Committee

The composition of Personnel Sub Committee of Board of
Directors as on 31" March 2011 is as follows :-

Om Puri Independent Director Chairman
2 Nina Lath Gupta Managing Director Member
3 Sahab Narain Director (Finance) Member

(w.e.f. 26/10/2010)

4 D P Reddy
5 Jahnu Barua

Government Nominee Director Member

Independent Director Member

The terms of reference of the Personnel Sub Committee are as under:

To consider the promotion/confirmation of officers up to the level of
DGM and Welfare issues and other policy matters related to
personnel.

During the year 2010-11, four Personnel Sub Committee Meetings
were held on 02/07/2010, 30/08/2010, 04/11/2010 and 23/03/2011.
Meetings attended by individual members during the years 2010-11
are detailed below :-

Om Puri Chairman

Independent Director

Nina Lath Gupta Member 4 4
Managing Director

Sahab Narain Member 2 2
Director (Finance)

D P Reddy Member 4 4
Government Nominee

Director

Jahnu Barua Member 4 1

Independent Director
4. ANNUALGENERALMEETING

Details of Annual General Meetings of last three years are as

under:
33 2007-08 03/12/2008
11.00 AM

Registered Office 6" floor,

34" 2008-09 Discovery of India Building, 20/11/2009  No

04.00 PM
Nehru Centre, Dr.A.B.Road,
35" 2009-10  Worli, Mumbai — 400 018  03/12/2010 Yes
11.00 AM

5. DISCLOSURES

i. There are no materially significant transactions with related
parties i.e., promoters, directors or the management
conflicting with the Company's interest.
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ii. The Company affirms that no personnel have been denied
access to the Audit Committee.

iii. The Company has adopted suggested items to be included in
the Report on Corporate Governance.

iv. There is no inter-se relationship between the Directors of the
Company.

(i) Items of expenditure debited in books of accounts, Nil

which are not for the purpose of business

(ii) Expenses incurred which are personal in nature Nil

and incurred for the Board of Directors and
Top Management

(iii) Administrative and office expenses as a percentage of

total expenses for the year 2010-11 is 2.19% (Previous
year 4.18%) and as a percentage of financial expenses
for the year 2010-11 is 2.20% (Previous year 4.22%)

v. Information on adoption/non-adoption of non-
mandatoryrequirements is given hereunder

i. The Board : The Company is headed by a Managing
Director. All the Independent Directors on the Board of the
company other than ex-officio Directors were appointed for
tenure of three years and none of the Independent Directors
having/had tenure exceeding, in aggregate, a period of nine
years.

ii. Remuneration Committee: In accordance with the
directions of DPE the Board of NFDC has constituted a
Remuneration Committee on 21/06/2011 to determine the
annual bonus/variable pool and policy for its distribution
across the executives and Non Unionized supervisors within
the prescribed limits.

iii. Shareholders Rights: As of now there is no system of
sending half yearly financial performance including
summary of the significant events in the last six months to
shareholder.

iv. Audit Qualification: Auditors report annexed.
v. Trainingto Board Member: Nil

vi. Whistle Blower Policy: “Policy for Prevention of Frauds”
is leving adopted by the Company, wherein a
Whistle Blower mechanism is in place for detection,
prevention and reporting of fraud. This policy applies to any
fraud or suspected fraud involving employees as well as
stakeholders, consultants, vendors, lenders, borrowers,
contractors, outside agencies doing business with the
Company, employees of such agencies, and/or any other
parties with a business relationship with the Company.

The Company communicates with its shareholders through its
Annual Reports, General Meeting and Disclosures through
website. All important information pertaining to the Company
is also mentioned in the Annual Report for each financial year
containing inter alia Audited Accounts, Directors Report,
Auditors Report which is circulated to the members and others
entitled there to.
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To,
The Members,
National Film Development Corporation Limited

We have examined the compliance of condition of Corporate
Governance by National Film Development Corporation Limited.
(the Company) for the year ended 31st March 2011 as stipulated n
Clause 7.2.1 of Guidelines on Corporate Governance issued by the
Department of Public Enterprises for Central Public Sector
Enterprises (CPSEs).

The compliance of conditions of Corporate Governance is the
responsibility of the management. Our examination has been limited
to review of the procedures and implementation thereof, adopted by
the company, or ensuring the compliance with the conditions of
Corporate Governance. It is neither an audit nor an expresssion of
opinion of financial statements of the Company.

In our opinion and to the best of our information and according to the
explanation of opinion of financial statements of the Company.

In our opinion and to the best of our information and according to the
explanation given to us, we certify that the Company has complied
with the conditions of Corporate Governance as stipulated in Clause
7.2.1 of Guidelines on Corpoarate governance issued by the
Department of Public Enterprises for Central Public Sector
Enterprises (CPSEs).

We further state that such compliance is neither an assurance as to the
future viability of the Company nor the efficiency or effectiveness
with which the management has conducted the affairs of the
Company.

For P. D. Dalal & Co.
Chartered Accountants
(FRN 102047W)

Date : 18/8/2011
Place : Dhule

(CA Shriram Deshpande)
Partner
Membership No. 043603
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In terms of DPE Guideline No. 18(8)/2005-GM dated 14th May 2010 on Corporate Governce, CPSE is required to give details

of presidential irectives and its compliance.

Following Presidential Directive issued by Ministry of Information and Broadcasting are reproduced below in chronological

order:

1) Presidential Directive No. 202/7/2005-F(C) dated 15th June 2005 regarding sanction of NFDC officials for visit abroad.
2) Presidential Directive No. 202/22/2010-F(PSU) dated 24th December 2010 and No.202/22/2010-F(PSU) dated 3rd
February 2011regarding pay revision of Exeutives and Non-Unionized Supervisors of the NFDC

G 202/7/2005 Th (&)
IR TR
Yol T JERY A
o, e e, € f&t - 110115
15 ST 2005

Jar,
o S g
ECRIECRED
T fthe faenra fm fa.
e 18

fawa ; ardwte g # == A weefea
R,

T3 T e o foru PR foman @ fon Hfere afvarer g
HAREFSE % TS 1 G T H3 STt 3 1R 18 ST 2004
T U fehalm T 3. T 3 SR STaciioh &l i 39 Traisieh
& S IUSHH 375 HIURE a9 o SR i T SR Y
FFET T TE 7. T8 aReS Tewy syepiia gry steafirss <ol &
TR} hl T T gUITH GuR forar.

IYYerT T TR FArerdt & Wt afere i sTamd war & faw
afenferd fepan T en.

2. TIUHEIH! & G ol (Tere! T JT0 3 373 127 H HarHie
Treafasht @ ffeq afda & siqfa, =g fofa femm mr i frm &
AT & FISETeh e e W T Hed WX & el STYeRIRal &l fasat am
& fAu ot yedEl 1§96 % U I TS R e gR
feFeTart= STUfaya grm. Faail ohl eehTet Tl & el eieh ST
ferar s,

a3

(fsstia gem)
ez (fhew) (die@)
I : 23386536

No. 202/7/2005-F(C)
GOVERNMENT OF INDIA
MINISTRY OF INFORMATION & BROADCASTING
‘A’ Wing Shastri Bhawan, New Delhi - 110115

Date : 15th June, 2005

Shri D. Mukhopadhyay

Managing Director

National Film Development Corporation Ltd.,
Discovery of India Bldg., Nehru Centre,

Dr. A.B. Road, Worli,

Mumbai - 400 018.

Subject: Regarding expenses in Public Sector Enterprises.
Sir,

Tam directed to say that the Cabinet Secretariat had circulated the
Prime Minister’s letter of August 18,2004 addressed to the Members
of the Council of Minister. In the letter, he had observed that some of
the public sector undertaking are ignoring the ground rules of good
corporate governance and conduct. Referring to allegations of
extravagance in expenditure by some senior PSU officals, he had
desired that the perception that PSUs are profligate must be
corrected. The above letter was circulated to all the Secretaries of the
administrative ministries for necessary action.

2. Under the powers vested with the President in Article 127 of the
Memorandum and Articles of Association of NFDC, it has been
decided that all proposals of NFDC officials, both Board level and
below Board level for visits abroad will hereafter require the
clearance of the Ministry of [&B. These directives may be followed
scrupulously with immediate effect.

Yours faithfully,

(VISHVAJIT SAHAY)
DIRECTOR (FILM) (VS)
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I (T Ll USH TIUTHSIE! ot anfiies e # wrrfars fepan s,

I,
(s )

3T giua
IR TR

¥ : 23073464
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No. 202/22/2010-F(PSU)
GOVERNMENT OF INDIA
MINISTRY OF INFORMATION & BROADCASTING
‘A’ Wing Shastri Bhawan, New Delhi - 110115

Date : 24th December, 2010
To

The Chairman,

National Film Development Corporation Ltd.,
Discovery of India Bldg., Nehru Centre,

Dr. A.B. Road, Worli,

Mumbai - 400 018.

Subject: Issue of Presidential Directive - Pay revision of the
Executives and Non-Unionized Supervisors of the
NFDC regarding.

Sir,

In pursuance of Clause (1) and (2) of Article 127 of the Articles of
Association of the National Film Development Corporation, the
President has been pleased to issue Directive, that the Corporation
may revise the pay and allowances of its Board level and below-
Board level Executives and Non-Unionized Supervisors with a
uniform lower fitment of 20% in accordance with para 4 of the DPE
OM No. 2(70)/08-DPE(WC)-GL-XVI1/08 dated 26.11.2008 read
with DPE O.M. No. 2(70)/08-DPE(WC)-GL-VII/09 dated
02.04.2009 and DPE O.M. No. 2(74)/08-DPE(WC)-GL-X1/2010
dated 16.06.2010. The pay revision be made effective from the date
ofissuance of'this Directive.

2) As required under Clause 2 of Article 127 of the Articles of
Association, the contents of the Directive issued, may be
incorporated in the Annual Report of NFDC indicating its impact on
the financial position of the Corporation.

Yours faithfully,
(Premraj Kuar)

Under Secretary to the Government of India
Tel.: 2307 3464
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No. 202/22/2010-F(PSU)
GOVERNMENT OF INDIA
MINISTRY OF INFORMATION & BROADCASTING
‘A’ Wing Shastri Bhawan, New Delhi - 110115

Date : 3rd February, 2011
To

Ms. Nina Lath Gupta

Managing Director,

National Film Development Corporation Ltd.,
Discovery of India Bldg., Nehru Centre,

Dr. A.B. Road, Worli,

Mumbeai - 400 018.

Subject: Issue of Presidential Directive - Pay revision of the
Executives and Non-Unionized Supervisors of the
NFDC regarding.

Sir,

[ am directed to refer to the Presidential Directive issued vide
letter of even number dated 24.12.2010. As mentioned in the
Directive, the pay and allowances of the Board level and the non-
unionized supervisors may be revised in accordance with the
provisions of the DPE OM No. 2(70)/08-DPE(WC)-GL-XV1/08
dated 26.11.2008 and the pay revision be made effective from the
date of issuance of the Presidential Directive i.e. w.e.f. 24.12.2010. It
is further informed that the fitment of pay on the revised scales may
be made on the basic plus DA as on 24.12.2010.

2) This issues with the concurrence of IFD vide their Dy. No.
259/Fin-1II, dated 02.02.2011.

Yours faithfully,

(Premraj Kuar)
Under Secretary to the Government of India
Tel.: 2307 3464
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cinemas of india feaien 31 Wl 2011 &1 go T
- BALANCE SHEET - AS AT 31ST MARCH 2011 o in 7
fatar @ SOURCES OF FUNDS
ITYTETTeRT @t fafer share holder’s funds
IPR Share Capital 1 139,998,500
T 3R SRy Reserve and Surplus 2 232,736
SR BT STgEH Deferred Govt. Grant 3 67,133,942
=T fafer Loan Funds -
BIERGE Secured Loans 4
ST Unecured Loans 5 263,809,822
| TOTAL 471,175,000
e farferr APPLICATION OF FUNDS
Tt afeEtoEt Fixed Assets 6
RENRISEI Gross Block 259,614,377
HRRT : Wfed qed I Less : Accumulated Depreciation 224,482,645
RN : 7 Less : Impairment 334,539
Fraret afcerafaat Net Block 34,797,193
YT T Capital Work in progress 1,134,031
35,931,224
fraw
. Investments -
el = S st Current Assets, Loans & Advances
AR S Inventories 7 4,622,096
fafrm e Sundry Debtors 8 387,298,469
TR S S o Cash & Bank Balances 9 274,702,971
F ST wfim Loans & Advances 10 107,125,360
= =ITe] arEEterEt Other Current Assets 11 1,171,259
S ; WiTe] T, 774,920,155
i yraE Less: Current Liabilities & Provisions 12
&) Te] TFATd a) Current Liabilities 646,920,859
@) yrEagE b) Provisions 40,294,714
687,215,573
g = wrrawtt NET CURRENT ASSETS 87,704,582
B Preliminary Expenditure
P v N (To the extent not written off or adjusted)
:wgmﬁ ﬁwf) — Voluntary Retirement Scheme Expense 13 _
o T g erEn Profit & Loss A/c. 347,539,195
el Total 471,175,000
=@ 1 feufurat Notes on Accounts 25
SIggEr 1925, Schedule 1 to 25, significant
TRyt e Afee i Accounting policies and Notes on
Gl & SrEwT g | Accounts form part of accounts.
fectien @ R & Sar 81 As per our report of even date T Hee SR Y For & on behalf of
(s 3. 2 3 For P.D Dalal & Co board of directors
TERR Chartered Accountants e
T F. 043603 (FRN 102047W) TS e
: LCESRECNED frser (o)
tor Shri K. Deshpand Nina Lath Gupta Sahab Narain
%ﬁ.a. TeATet 3f€ . %’art];ll::.?m eshpande) Managing Director Director (Finance)
(Th 3R T 102047 Ss)  M-No. 043603. 3. 9 U
. U Wiere / ek (et Wol o)
0+ ﬁilﬁ, Place: Mumbai E. J. Paul
fertien : 21 S[A 2011 Dated: 21st June 2011 Company Secretary / M(F&A)




36 & @i fedtd 2010-11 NFDC

cinemas of india

femten 31, wreh, 2011 & TuUTE U O T A I @

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH 2011

HTY Amt. in%

T REVENUE
&t firew & e sTgem Grant in Aid for regional Film Production
eqi : ; ; 48,889,167
& frem oo 3 foe e Commission on Regional Film Production
e Commissioned Production 4,888,916
A R Y 3 Media Campaign for Govt. Depts 74,701,585
) ferg Distribution of films 440,001,449
el 1 foree Service Projects 14 30,215,380
ol IR Other Income 15 47,066,201
37 3 16 36,286,225
ki Total 682,048,923
=T EXPENDITURE
&t firew fefor & fw etge™  Grant in Aid for regional Film Production 48,884,382
e i Commissioned Production 56,134,270
) ¥ fere sife Media Campaign for Govt. Depts 431,057,988
b 3 ferereon 1 =2 N o 19,453,099
. Expenditure in respect of distribution of films 17
LEIRTREEIY Service Prof 18 30,925,025
t
T ervice Projects P 44,459,496
geTTERS g Personnel Expenses 20 32,014,238
=R fReH! o o &l IReieE Admirtisation of cost of feature film 21 12,301,449
675,229,948
o/ (') IraEE / Y/ Profit / (Loss) before Provision/Tax/ 6,818,975
TR Jeere / ST Amortisation / Depreciation / Interest 30,734,839
SlIRTE =7l 1 TR Amortisation of VRS Expense 30,068,133
ENREE Fi ial E
‘ inancia xpt.enses 15,273,683
g @M & 3G F A T Bad Debts Written off
TP FO T YU/ FU/SWH  Provision for doubtful debts/ loans/ advances 412,668
Hoa=e™ Depreciation 7,296,616
YRR =g Preliminary Expenses -
Net Profit/Loss after Tax (76,966,964)
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femten 31, wreh, 2011 & TuTE U O @1 A T I S

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2011

T H
& g4 gg g Net Profit/Losses before Tax
IR : & & [T g Less: Provision for Taxation
T UYET YGelT Net Profit/Loss after Tax
Sfe/ (9red: 1d o &1 Add/ (Less): Prior Year Adjustment 24
FHSH
Sfew () : GEwH Add/(Less): Excess provision for
T/ 31X ST & faw Doubtful debts/Loans and advances
1R U aTTE Gratuity / Leave encashment
Add: Loss brought forward
NSRuE A S T 9 Balance carried to Balance Sheet
iR 37 - 7 Earning Per Share - Basic
- SRS - Diluted
ST 1 ¥ 25, Schedule 1 to 25, significant
e S S i Accounting policies and Notes on
Accounts form part of accounts.
G & AU R | g
fectien ot RAId 3 SIER 21 As per our report of even date s ded A iR &
& W2V, AT S . For P.D Dalal & Co F1 TS T
T AEHER Chartered Accountant ey FRYTE
=) (FRN 102047W) Nina Lath Gupta
(T SR T 102047 Managing Direcl:or
(sfrm 3. Fyras) (Shriram K. Deshpande) 3. 3 re
SEE Partner R e / gere (e T o)
& ®. 043603 M.No. 043603. E. J. Paul
. Company Secretary / M(F&A
L e, Place: Mumbai pamy Y M )
festien < 21 577 2011 Dated: 21st June 2011
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Amt. in%

(76,966,964)

(76,966,964)
(1,737,347)

7,385,634

(71,318,677)
(276,220,519)
(347,539,196)

(50.94)
(50.94)

For & on behalf of
board of directors

TIES =0
[BENED

Sahab Narain
Director (Finance)
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TEIR & SEHY Aot
SCHEDULES FORMING PART OF ACCOUNTS

sggen -1 | s

SCHEDULE 1 I SHARE CAPITAL

FHTH Amt. in%
Tt Authorised :
T 100 BT F 45.40.000 45,40,000 (Previos Year 14,00,000)
(T ¥ 14,00,000) F:’ ’ﬂ S Equity Shares of Rs. 100 each
o Issued, Subscribed and Paid Up: 140,000,000
T S o 45,39,985 (Previos Year 13,99,985)
45,40,000 (T8 & 13,99,985) Equity Shares of Rs. 100 each fully paid.
Sdl I IAH 100 BYFATRT 139,998,500
ST AT A Of the above:
() TEhTE R =Tt a) 1,25,000 Shares are alloted
frta e 3i fre o fem consequent upon the amalgamation 139,998,500
¥ 9 Sl & ger ¥ horeoy fafy,  Of Indian Motion Picture Export
Py i R ] et Corporation Limited and Film Finance
3 SRR Corporation Limited with the company
125,000 2fererdt SR 3T persuant to the order of the Ministry
ﬁ:;o‘q ;N T [T 755 of Law,Justice and Company Affairs,
9 ¥ T 7 g | without payments received in cash
(@) THR R0 91 39 W IufSiaq b) 1,00,000 shares are alloted in
ST I TR A gRadd i conversion of Government loan and
1,00,000 3fererdl I1aR aAaifee fepe interest accured thereon into share capital.
el
(1) TR T AT I L IqfSie ¢) 28,40,000 shares are alloted in
ST ] I | YREdT e I conversion of Government loan and
28,40,000 et IR 3Tl interest accured thereon into share capital.
feru 3|
agaer-2 | e siv s
SCHEDULE2 | RESERVES & SURPLUS
HTY Amt. in%

Capital Reserve: 21,875
ferere gerer (Frarfer) Special reserve (Export): 210,861
232,736
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QA -3 | Sl Gl 3gEd
SCHEDULE 3 | Deferred Govt Grant

AR H Amt. in¥
& fted frmfor < for sigem Grant in Aid for Regional Film Production 143 400,000 65,000,000
T o F g Received in Earlier Year 50,000,000 78,400,000
EECLER L Received in Current Year 193,400,000 143,400,000
Add Sale of Film 5,660,000 =
T : TIHT Sub Total (A) EE— 143,400,000
RN : & R 9 et g Less : Utilised during current year 6,240,000 48,889,167
IR : &A1 frew fmfo & feweifim . Less : Utilised earlier year 53,778,083
T ; 109 Fier Less : Inventory of regional Films 67,387,179 22,457,975
’ Less : Advance for Regional Film Production 1,400,830 30,000
NL Less: 10% Commission 624,000 4,888,916
Sub Total (B) 76,266,058
Grand Total (A-B) 67,133,942
JFGA -4 | ufaya &
SCHEDULE 4 | SECURED LOANS
AT Amount in%
e arferfernd Overdraft
(Y T % e s e (Secured against Pledge of Fixed
21 et et g 5 e Deposit Receipts of Rs. NIL (P.Y. Rs..Nil)
Total -
YA -5 | SAUfaefd T (At 3rafe)
SCHEDULE 5 | UNSECURED LOANS (Long term)
I H Amount in¥
T FTHT A 3T From Goverment of India 197,700,000
(T a9 o TR e ¥ (repayable within one year Nil
e G Previous Year Rs. 145931062/-)
IR FH T Int. Accrued & due on Loan From Govt. of India 66,109,822
RO 9T IUIST =41 9 oF 263,809,822
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sgygdt -7 | dufa g
SCHEDULE 7 | INVENTORIES
HTY Amt. in%

(T4 BT e Hifehe & FHTIUrd) (As valued and certified by Management)

frgfomei fred Films under production 4,589,256
T A T fped Completed Films 7
el difeE FA F g&n Stock of Blank Video Cassettes 30,895
g Gold 1,938
Total 4,622,096
sgger-8 | fafag aew
SCHEDULE 8 | SUNDRY DEBTORS
HTY Amt. in%
gferf ed == 7e 9 Unsecured Debtors
ST 3T 3 TR SRR Debts outstanding below six months
. Considered Good 178,396,128
Debts outstanding over three years
gfery Considered doubtful 197,588,428
3 3 aTifeny Other Debts: Considered good 208,902,341
584,886,897
TR ; Wi FON & T e Less: Provision for doubtful debts 197,588,428
Total 387,298,469
I -9 | Vs 3T Sl & 9
SCHEDULE Y9 | CASH & BANK BALANCE
HTY Amt. in%
RECiED] Cash on hand 143,861
Theh! T AR H A Balance in Franking Machine 1,614
STgfe - ECOR: R Balance with Scheduled Banks :
e @ On Current Accounts 31,670,408
S @l On Deposit Accounts 242 887,087
Total 274,702,971
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SCHEDULE 10 |

NFDC

cinemas of india

T 3T 1R
LOANS & ADVANCES

Amt. in%

Loans for production of films 14,082,395
Unsecured 14,082,395
Considered doubtful 14,402,720 14,082,395

14,402,720

Less:Provision for doubtful loans 14,402,720

Sub Total (a) -

LOANS FOR CONSTRUCTION OF THEATRES:

Considered good: - -

Secured -

Unsecured -

(Guaranteed by State Govt./Bank) -

Considered Doubtful: 298,703 298,703
298,703 298,703

Less: Provision for doubtful loans 298,703 298,703

Sub Total (b) =

LOANS AND ADVANCES TO STAFF:

Secured,Considered good 1,269,475 1,805,074
Unsecured,Considered good 84.631 212,878

Sub Total (c) 2,017,952
ADVANCES RECOVERABLE IN CASH
OR KIND FOR RECOVERABLE IN CASH
(Unsecured):

Considered good 243,142,308 95,124,681
Considered doubtful 1,218,000 1,218,000
244,360,308 96,342,681

Less: Provision for doubtful advances 1,218,000 1,218,000

Sub Total (d) 95,124,681

ADVANCES FOR PRODUCTION OF FILMS

(Unsecured Coundelled houd)

Own Production 402,815 86,998

Less: Provision for Doubtful

Production Advances -
86,998

Co- Production 101,932 101,932

Less: Provision for Doubtful

Production Advances - -
101,932

Sub Total (e) 2,888,530

ADVANCES FOR RESTORATION OF FILMS

Sub Total (f)

DEPOSITS
Secured, considered good 8,791,268 3,000,000
Unsecured
Considered good - 3,905,268
Considered doubtful 31,230 31,230

8,822,498

Less: Provision for Doutful Deposits 31,230 31,230

Sub Total (g) 6,905,268

Grand Total (at+b+c+d+et+ftg) 107,125,360
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cinemas of india 3]3'@' - 11 I i) WW
AT SCHEDULE 11 | OTHER CURRENT ASSETS Amt in¥
Ut =&mst Interest accrued on:
arafy / By Saafafy s Fixed/Term Deposit 1,171,259
Total 1 171,259

FPY - 12 | e T ST graE

SCHEDULE 12 | CURRENT LIABILITIES & PROVISIONS

HTY Amt. in%
q@é‘qﬁn‘i CURRENT LIABILITIES: 60,597,648
TRl I Advances from Customers 46,044,060
Fator 3% for S Advances for Productions -
T 37 TSR ¥ e W Advance received from Ministries 453,599,713
fafay e Sundry Creditors 5,398,611
ST & TG TET T8 ST Deposits placed with the Company 61,252,744
s Other Liabilities 20
e - Interest Accured but not due —_—
AU I 646,920,859
ELRl Pl;OVTIS TONS: 3,300,000
HH 3 1T For Gaxi‘:,on 19,675,038
v 3 o or Gratuity 17,319,676
For Encashment Of Leave S —
9 T & fere 40,294,714
Total 687,215,573
sggEt- 13 | wst fagfa O =
SCHEDULE 13 I VOLUNTARY RETIREMENT SCHEME EXPENSES
IFHTH Amt. in¥
I ST 7T T Balance brought forward 32,676,720
Sfew : a & aRH = Add : Expenditure during the year =
32,676,720
SRR : o 3 AR 7 W S T Less : Written off during the year
LELER out of previous year 30,266,734
EEGLEE out of current year =
TG : AT  HIHH A2 A Less: Netted off against liabilities 2,409,986
32,676,720
Total _

st - 14 | fRew faawon
SCHEDULE 14 | DISTRIBUTION OF FILMS

Expenditure in respect of Distribution of Films

1) 3freRfast (i) Overseas 12,634,761
2) Safes (ii) Domestic _ 17,580,619
Total 30 215,380
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TG - 15 | T IR,

WHIH SCHEDULE 15 SERVICE PROJECTS Amt. in¥
Sub-titling 7,123,613
SEF#T(U?I 1 fRgEr Hiring of Equipments 6,824,302
FRISTE / ST/ fAew ST Workshop/Market/Film Bazaar 16,427,270
foRreft afEiremTd Overseas Projects 16,354,642
o a3i e Preview Theatre 336,375
Total 47,066,201

I - 16 | I 3
2 SCHEDULE 16 OTHER INCOME -

ftheT %o W AT Interest On Film Loan 320,325

AT W T R Rent From Office Premises 10,480,308
FHER A W A Interest on staff advances 48,614
ST AT T S Interest on Income Tax Refund 4,606,919
¥ T | A Interest on Bank FD 10,213,916
371 3T Other Income 1,802,005
H SR A/ TR b F o) Sale Of Loan Application Form/Processing Fees 145,000
el e e ) 35 g Profit On Foreign Exchange Fluctuations =
Jam Profit On Sale Of Assets 49,910
N Liability written back 8,039,235
N Service Charges 500,000
Total 36,206,232
313';@%-17 | fwen & faawor & fawa & ==
@az i SCHEDULE 17 EXPENDITURE IN RESPECT ODISTRIBUTION OF FILMS 5 in?
1) foeh (i) Overseas 7,659,555
2) QQF_L (ii) Domestic 11,793,544
Total 19,453,099
AT - 18 I [T afE, (599)
S SCHEDULE 18 SERVICE PROJECTS (EXP) Amt. inZ
Sub-titling 2,568,845
3'qwf‘[ CRETR Hiring of Equipments 2,947,725
AT / ST/ e ST Workshop/Market/Film Bazaar 16,555,728
ferdeit IR Overseas Projects 8,800,000
Preview Theatre 52,727
e Total 30,925,025
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AU -19 | whIffieh =T
N SCHEDULE 19 | PERSONAL EXPENSES R

A, ¥R ST T Salaries Allowances & Bonus 33,588,347 36,544,154
gttty o 31 ) & siver Contribution To Provident And Other Fund 3,122,352 3,839,029
I7er Gratuity 385,661 2,710,458
e el Other Staff Benefits 4,292,948 1,365,854
Total 44,459,496
I -20 | yvmHIS ==
AR H SCHEDULE 20 | ADMINISTRATIVE EXPENSES Amt.in%
HIST Rent 5,993,097
FURT T T Rates & Taxes 3,550,149
T 3R STRE Repairs & Maintenance 3,809,187
eIl Insurance 450,312
S, TR, I 3R AR Postage, Telegrams, Telex & Telephones 1,226,390
BT 31 o T Printing and Stationery 906,806
forRTe 8iR T=R Advertisement & Publicity 383,276
fafyr == Legal Expenses 811,762
e TUR Bank Charges 158,962
HI I THIT Professional Charges 2,830,561
forsTelt U Electricity Charges 2,658,657
FHHAR FET q°1 @ IE =y Staff Travelling & Local Conveyance 1,916,179
STl 1 9 = Director's Travelling expenses 775,663
freereR! o daeh g Director's Sitting Fees -
FURT e == Corporate Entertainment 162,125
e fmf =9 Script Processing Expenses 90,771
fafar Miscellaneous 5,602,163
T el @ qiiefe Auditors Remuneration:
A e e Audit fee 250,000
T G TN Y Tax Audit fee 100,000
3 Yard Other services 75,000
oraT T o @ Auditors out of pocket expenses 177,093
Total 31,928,153

AqEET-21 | W fimew 3T Y & o w1 ufigiem

SCHEDULE 21 | AMORTISATION OF FEATURE FILM & COST OF PRINTS

A X H Amt. in¥

AR e Indian Films :

forwitor & (Wi fre) Cost of Production (Co-Production Films)

IR 9 Opening Stock

Sfew : o & 3N sffe Add:Acquired during the year 12,301,449

12,301,449

HARU : T Y % AR IRIEA Less: Amortisation of Prior Year -

HaTgu : 3ifaw I Less:Closing Stock =
Total 12,301,449
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T H

IggEl22 | IRUY 991 d0HTH & &

SCHEDULE 22 | EXPENSES ON VRS/VSS

NFDC

cinemas of india

Amt. in¥

LIRS
3N

g

I A
EERENTRIRK

a1 e fgfar A

QR FICE]

Leave Encashment
Gratuity

Ex gratia

Notice Pay

Leave Travel Concession

Amortisation Of Voluntory Retirement
Scheme Expenses

304,828
121,233
21,293
10,751

10,000

468,105

30,266,734

30,734,839

AT - 23| AV HUT 9 WA § T T / Wiewer s&ont / F&ont / Afiwl & forg graem

SCHEDULE 23 | BAD DEBTS WRITTEN OFF/PROVISION FOR DOUBTFUL DEBTS/LOANS & ADVANCES

@HTH

Amt. in%

CHIGEREFRCINE SRR

fafers 3eR

faeprTeRs o / e

Tfery ol / A 3 fau yraem=

fafay er

foepraTcHes %o / SAfET

wHTH

(a) Bad debts written off :

Sundry debtors :

Developmental Loans / Advances

Sub Total (a)

(a) Provision for doubtful debts/loans/advances

Sundry debtors :

Developmental Loans / Advances

Sub Total (b)
Grand Total

IFET - 24 | fuse srafyr & wweH Y

SCHEDULE 24 | PRIOR PERIOD ADJUSTMENTS :

7,145,176

8,128,507

15,273,683

61,113

351,555
412,668
15,686,351

foraor wfafaf
SARPRT I forsht
M fmi
Hfgar T

e TRERHIY

T T T
FifHen Td TS
1 3

F T (F)
TR : T
foraor wfafaf
SARPRT I forshr
e TRERHIY

i i

e e
Jewh 3 T A
EQIEERCR N ISEE
= 3

F 3T (W)

Y (-G

(a) INCOME

Financing Activity

Sale of Rights

Commission Production
Media Campaign

Service Projects

Duties & Taxes

Personnel & Administration
Other Income

Total Income (a)
Less:

(b) EXPENDITURE

Financing Activity

Sale of Rights

Service Projects
Commission Production
Media Campaign

Duties & Taxes

Personnel & Administration
Other Expenses

Total Expenditure (b)
Balance (a-b)

2,500

1,367,400
789,460

2,257,530

1,853,978
130,259
1,608,000

279,529
123,110

3,994,876
(1,737,346)
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1
2

3
4

QHEE))
faamm 2010-11  2009-10

CERIINER] 495000  4,95,000
fred faraor e g foee eifymsfa 20,70,367 - 20,70,367
Y g9, e fore a1t a1 T @
FIIRIM & foreg HILH T, 5,22,39,811 4,81,19,811
IR 7 o # 9fg & fau sRem & 10,38,080  18,47,927
foreg g, ST Sam = & Fo
i & &9 F 977 T8 R R
SR U= &b &RT 0 gl & i 1,00,000  1,00,000

AT (f.d. R00R-03)

A 5,59,43,258 5,26,33,105

RS HRIEE I Tl o GETRfIeRRol Te T 3 SEaTaSH I STeq
T & 3T H fifora femar e o, i 25 31 05 | 31 SHa
08(Jar fgfa 3 aRIE) T 3= 75% o0 fear T, afg F 379 I
Al g KW ¥ A T RN AW A F w A T
8.46.016.00(TTA ¥ %.8,46,016.00) 1 Teh SATeh{CHeh 27l 1 STl €.

A o 3R 0 g § (a1 B (e 1T UfsAeh Yeat SaTTEsTsT)
Y RaTgaret I T el @ ST QT el SR Saerd 3 fererei 2.
TGH 5. 98.74 FUS I ferdig Gerar A 7 (R A #TE. 19,77
TS o TS i ! fe) STferrer STTYSH el T gRT 374 Wl
gfed fom @l g SN GRRITR S9 Ghdl 8. @ @i
Tfefaferd i waTer gRT & <11 @ foriv g o gt st & e
B T ST o TR WX R feha ST gl 2.

fafery SRRT, Fo0r, e 23U, ST qe =1e] Sadnedl 3 orarst & 3t
1 GETERIT T THST o U ST T, Af IS &, 3R 51 ferdta
forarRol TR afE e e & o 3Rt AfufTere Tl o ST W,

frm 3 22 feg@aX 2008 1 & 3R TH / & TH T AT ST A, 396
it 71 FHHERIET 3 ST T T fohd). 71 e ) 3T 3
TR % 457.20 ARG W=a1 Ja faht dierr =g 7 § fom 5 19 a9 &
TR E.157.48 TG ! TR TRENRA Al el %. 326.76 M@ &l 39
T 1 31.03.09 A -8 @1 F STYRENTUT =09 & $9 F T @
.

T o G e S @ e g @ § &, 302.67 A e3id S 69
FHHARA Gt 3R TF G ! T o T 3. 24.09 ARG &l 39 TR
el & &9 A fe@rd ¢ e o se=rE ) Wit dar e
ST e A FeT e e

e 3 31 A= 2010 9 & @ € wRow e - 2(32) 97 W E (S
) st we xxxii f&iw 5 A7 2000 % FFER I 3R wH/ & T ™
IS S 1 S i e 1 eraifer ook gt Tt

a9 & SN 31T TS S ol 3 o €. 28.34 @@ (1 99 & &.
4.13 ) 3 fafer 3G e 01 Usi ST el ST feran T e,

36th ANNUAL REPORT 2010-11

(Amt. in%)
;r- Particulars 2010-11  2009-10
0.
1 Bank Guarantees 4,95,000 4,95,000
2 Claims from the Sales Tax Authorities  20,70,367  20,70,367
for film distribution business for
which appeal has been filed.
3 Legal cases against the Corporation. 5,22,39,811 4,81,19,811
4 Claim against Corporation for increase 10,38,080  18,47,927
in rental for the premises not acknowledge
as debts pending in Civil Court.
5 Penalty U/S 271B of the Income 1,00,000 1,00,000

Tax Act (A.Y. 2002-03)

Total : 5,59,43,258 5,26,33,105

Sr. General Manager was suspended for charge of mis-
representation of facts and impounding of documents of the
Corporation. He was paid 75% of salary from 26" August 05 till
31" January '08. (Date of retirement) There is a contingent
liability in respect of balance salary payable of Rs.8,46,016/-
(Previous year Rs. 8,46,016/-) to him, in case, he is exonerated
ofall charges levied against him.

The Corporation has submitted a Revival Plan to (Bord for
Reconstruction of Public Sector Enterprises) which is under
consideration of Ministry of Information and Boardcasting
seeking a financial assistance of Rs. 98.74 crores (including
waiver of interest on Non Plan Loan of 19.77 crores). With the
additional equity infusion and other assistance sought from
Government the net worth of the Corporation would become
positive. in view of these developments and the financial
support tendered by the Ministry, the accounts of the Company
have been prepared on ‘Going Concern’ basis.

The balance in Sundry Debtors, Loans and Advances, Deposits
and Current Liabilities new are Subject to confirmation and
consequential adjustment, if any on reconciliation. The
financial impact, if any, is unascertainable.

The Corporation had announced a VRS/VSS scheme on 22nd
December 2008. In response to that, 71 employees had opted for
VRS. Out of the ex-tia amount of ¥ 457.20 lakhs due to the 71
Employees, the Corporation had amortised an amount of ¥

157.48 lakh during the previos year and the balance of% 326.76
lakh was carried forward as unamortized expence as on

31.03.09.

During the year, the Corporation ha scharged to Profit & Loss
A/c, an amount of Rs. 302.67 lakhs as amortization of VRS
expenses of 69 employees were rejected by the Corporation.

The Corporation has announced a VRS/VSS Scheme on 31st
March 2010 as per the DPE Circular No.2(32)/97-DPE (WC)
GL - XXII dated 5th May, 2000, and kept it open for a period of
three months. In response to that 35 employees had opted for
VRS. The Corporation had expensed out full amount on VRS
of ¥ 426.02 Lakhs paid during the year. In the previous year ¥
307.25 lakhs, were expensed out.

During the year provision for bad and doubtful debts of
Rs.28.34 Lakhs (Previous year Rs. 4.13 Lakhs) has been made
towards Sundry Debtors and Loans and Advances. Besides,
provision of Rs. Nil (Previous year Rs.73.86 lakhs) was written
back.
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e 3 Gl K0 U Al Bl STl agel & SEET T § Sk
FSTET QX T o Jacrehl el 7211 8, 32 9 @A & ST o ol
foran €. TegaR o & S %, 152.73 @@ 1 i (femrel o ®. 3)
g @I A Sl TE. IR WY &, 73.85 A @l A 6l G wd
TEES FN (T o7 & ) o AT b 9 Tl 3 aTqd faha .

et e 1 5 T et Tt IUeH (Igedh) i drerad % R .
3.50 TG § @l X . 10.00 A@ L § TE. 39qH (IR & Ty
¥ 31.03.10 1 el 3FaTE &, 196.75 G 1 & S R S s
o GRT Ugplet Yookl STHR W f2h 118 8. Fre & we o & Aggdt
@A W ITgE 2Rl ¥ Gafd €. 67.57 @@ H 3 2. I
31.03.10 T & 193.52 TG & &l Al & fad e & o
TR,

BEIA o TRARL o AT o Tl Herq STl ST Teaelt STUATE
S ©. T & fodl &2 Y &X 7.75% ek € S ot ST
st & fodl eaien o aRRE o W) afafosl 1 e 7
el T S0 ATtk X SR 8.

JUEH T A & TAGHL o e o [T o H Falal i &%
7 aiftier & ST fo S Sl & ford qeslien o i @
TR fcragfereli oh STSTR ) <fef T Seqs ATtk TR SR 8.
S o e ) e e 39 60 T A TE B,
fafre @t et ¥ teg fred ofit e/ oSt s & 9 fired ffifa
T & foTT WA THR A 3600 TG &1 TS Feraal @i o 8.
e 3 & 2008-09 & SR €.650 TG, a9 2009-10 & AN %.784
R 3 for & 2010-11 %) &St § .999 AR (378t 2011 F %.499
TR Tl ) T FE T ST Tl feharT 2.

for 3 g & firedi o fomfor § g9 e @1 s fha €. &1
e ¥ ¥ 0 fhed o & R g g€, @ o o iR e grr
aredfee TRT =79 & SMUR W o 3 af & 4R erger ufn @
%.62.40 ¥E e fepu.

AH-TA G H 5.68.64 ARG HI TRTAA S ST AR T 2.

fraionei firedl W o= fru =@ o1 Qe g weforg S e, S e,
673.87 @RE ¥, g9t & &9 & gyifan T 8. 99 €. 14 @@ A
1 e e formfon &g a1fi o wu & qwitan e,

&t e fotfon & i @91 € Srgar TR, 10% AR, §ed 3T
I 1 A e TRT A el & w7 F giar @ @ ek
§.696.30 TG I 1 T 1 ST TR TS & §9 H g9
TATE, ST 2 R & SR E.

15 fad. 2009 ¥ STARTA FRY e A S T GoAT T TR
HAIEE W W W @, 202/21/2009-TH(HTEY)  fETiw
06/08/09 T fa=R fera fStaent gfEepivr o o, THURS 1 3T
frrarmTgam fthew o fomfor 3 ot @ 1 10% Fefar g ek s
g It et faferdi T 15% S fean s,

TR HIARYA 3 Hisger o # o o e 7t g8 ok fiheH o Goiyy &
ot wre o ®TH 76,25 oRaifed AU L.

9.

NFDC

cinemas of india

The management of the Corporation has decided to write off
bad debts in cases where the chances of recovery are minimal
and which have been completely provided for in the books of
accounts. Accordingly during the year Bad Debts amounting to
Rs. Nil (Previous Year Rs.152.73 Lakhs) have been written off.

The present value of the liability on account of gratuity as on
31.03.11 is Rs.187.44 lakhs on the basis of actuarial valuation
done by Life Insurance Corporation of India. The value of the
Fund in LIC/ Gratuity Trust Account of the corporation towards
above liability is Rs. 3.50 Lakhs. Thus liability of Rs.183.94
Lakhs (previous year Rs.193.52 Lakhs) is not funded as on
31.03.11.

The Leave encashment Valuation has been carried out using
the Projected Accrued Benefit Method. The discount rate
used for valuation is 8.05% p.a. which is based on prevailing
market yield of government securities as on the valuation
date for the estimated terms of obligation.

The salary escalation rate used for Gratuity 155% and Leave
Encashment valuation is 7% p.a. which is the estimate of the
future salary increases taking into the account the inflation,
seniority promotion and other relevant factors.

The employees of the company are assumed to retire at the
age of 60 years.

The Government of India has sanctioned a Grant in Aid of Rs.
3,600 lakhs for production of fifteen films in various Regional
Languages and three films in Hindi/English language. The
Corporation has received a Grant in Aid of Rs. 650 Lakhs for
during the year 2008-09, Rs. 784 lakhs during the year 2009-10
and Rs.999 Lakhs against F.Y.2010-11 (Rs.499 Lakhs received
inApril 2011).

The Corporation has utilized these grants for production of
seventeen regional films. Out of the seventeen films, one film
was completed during the year. The Corporation has expensed
out Rs.62.40 Lakhs during the year from the grant amount on
the basis of CA certificate and actual amount incurred by the
Corporation.

An amount of Rs.68.64 Lakhs is recognized as income in Profit
& LossAlc.

The expenditure incurred on films which are in progress, to the
extent certified by CA amounting to Rs.673.87 lakhs is shown
as Inventory. The balance amount of Rs.14 lakhs is shown as
Advance for regional film production.

The amount of grant utilized, 10% commission, inventory and
advance for Regional Film production are shown as deduction
from the amount of grant received and the balance amount of
Rs.696.30 lakhs is shown as Deferred Government Grant as per
AS12.

The Board of Directors in their meeting held on 15th Sept. 2009,
considered the letter N0.202/21/2009 — F (PSU) dated 06/08/09
received from the Ministry of Information & Broadcasting and
was of the view that NFDC should be given a Producer Fee of
10% of the total cost of production of a film and 15%
Commission on all sales effected by it in accordance with
industry norms.

Accordingly the Corporation has accounted for Rs. 6.24 lakhs
as Producer Fees in the current year in respect of one film
completed during the year.
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In the opinion of the Board, the current assets, loans and
advances have been stated at amounts that would be realized in
the ordinary course of business. The provision of depreciation
and for all known liabilities is adequate and not in excess of
amounts considered reasonably necessary.

The amount due to small-scale undertakings is furnished under
the relevant head, on the basis of information available with the
Company regarding small-scale industry status of suppliers.

The Corporation has not received any intimation from
Suppliers regarding their status under the Micro, Small and
Medium Enterprises Development Act, 2006 and hence
disclosures, if any, relating to amounts unpaid as at the year end
together with interest paid or payable as required under the said
Act have not been given. Sundry creditors at the year end are
subject to confirmation from the respective parties. The
Company has provided for all known liabilities as on the
Balance Sheet Date.

The Ministry has sanctioned a Grant of Rs.500 Lakhs for
Restoration and Digitalization of films and Rs.500 Lakhs for
production of Films/Documentaries and Audio-Visuals etc. as a
part of the commemoration of 150" Birth Anniversary of
Rabindranath Tagore. The Corporation has spent an amount of
Rs.198 Lakhs for Restoration and Digitalization of films during
the Financial year 2010-11 and Rs.2.47 Lakhs against Tagore
grant. Balance unutilized fund is being showing under Current
Liabilities.

The Ministry has sanctioned a Grant of Rs.100 Lakhs for
conducting Film Bazaar during International Film Festival of
India at Goa. The Corporation has spent an amount of Rs.
198.32 lakhs on the various items of expenditure as per C.A.
Certificate regarding utilization of the Grant.

During the year certain old furniture and fixtures have been sold
for Rs.0.35 lakhs (Previous year Rs.0.23 lakhs). The
Corporation was unable to identify the exact details of such
assets in the Fixed Assets register and thus the sale proceeds
have been recorded as Profit on sale of Assets under Other
Income.

Deposits of Rs. 30.00 Lakhs placed with three parties in 1991
are secured against mortgage of immovable properties. The
parties have not refunded the deposits and securities are also not
liquidated. The Corporation has initiated arbitration
proceedings against the parties for recovery of the deposits.
Awards have been issued in favour of the Corporation against
two parties for recovery of the deposit amounting to Rs. 18
Lakhs. The balance amount of Rs. 12 Lakhs the arbitration
proceedings are still continuing. No provision has been made
for the same in the books of accounts.

In case of Film 'Gandhi' the accounting of profits and
distribution fee has been done on accrual basis except that these
are accounted on calendar year basis instead of financial year
basis. The fees and distribution fees are accounted based on
statement of accounts received from the agents appointed under
the agreement which are prepared on calendar year basis. The
Corporation has ensured that the fees receivable are considered
for the entire year on calendar year basis instead of financial
year basis.

The Corporation had appointed an independent firm of
Chartered Accountant in July 2004 for conducting a special
audit relating to Sundry Debtors of TV Marketing Division as
on 31.03.2004. Based on the findings of the audit, the
Corporation initiated the necessary rectification in the books of
accounts and the same was duly approved by the Board of
Directors in the earlier years. Resulting out of the findings of
the Special Audit, the Corporation has initiated legal
proceedings against some of the debtors mentioned in the
Special Audit Report. The outcome of the legal cases and their
impact on the financial statements are not known and thus
cannot be ascertained.



36 & arfiies 9 2010-11

18, (el o ol o Hopg) o & il § g A T 3 ferw o
VI WIHI TR 3 G WG/ 7 iyl 3iIX qedaferd femam
2.

19 Gify wid wepad
fedfdn 3em: T fthew faepra fmr .
& qaleH hifHen:
3T) T e T
)<l Qe T
11 - 18 GRI S TARATAR Gt T oh Wrer e el &:
ﬁ (Tferz )
Wmmw 9,21,260
ey R
o HrRe AR StStco 3,79,472
EENEN(E)]
(26/10/2010 ¥)

21.  wfaPERemA (Tfer T H)
HEZENp rEa kR 1,68,63,398 (7,13,18,676)
et @/ (71f)

St S @t e 45,39,985 13,99,985
ghererdt S et i st 4. 4539985  13,99,985
R 1 3R o Rs. 100 Rs. 100
Tfd IR sfeadl- afes Rs.3.71  Rs.(50.94)
3T AfT IR-SGLS Rs.3.71  Rs. (50.94)
22, fadvrent & wifvsrfires a1 faaar (Tfer T #)

e feeTent o1 Wi 8,29,380  11,06,374
Huw e T @ e 91,880 1,11,451
[ENRECNETCIRY TEIED 3,42.154 454931
Hruws T YU w6 SIEH 37,318 40,371

(feAiR 26.10.10. T)

23.  wuHl SrfafEm, 1956 i YN VI & W 11 & ufiss 3, 4 |
AT 4 & WL & ST H o] W deh Afafia geamg

1) 7% Ffe Mt e sl it & wH=E) ) oa:
3 a¥ & fw €.24,00,000/- § F9 T4, A% 99 W fgw w@
&
(g #)
FHHENCET B G Nil Nil
A 9 S99 Nil Nil
) £.2,00,000/ TfHR ¥ FH TR, A I @ A7 & for Frge
w®E:
FHHARET Sl G Nil Nil
qdq 9 S99 Nil Nil

21.

22.

23.

NFDC

cinemas of india

18. Previous years figures have been re-grouped / re-classified
and re-arranged wherever necessary to make them
comparable with currentyearsfigures.

19. Related Party Disclosures

Reporting Enterprise : National Film Development
Corporation Ltd.

Key Management Personnel :

a. Ms. Nina Lath Gupta

b. Mr. Sahab Narain

Transactions with the Related Parties as required by AS-18 is

givenbelow:

Kei Manaiement Personnel Amt. in¥
Ms. Nina Lath Gupta Remuneration 9,21,260
Managing Director

Shri. Sahab Narain Remuneration 3,79,472
Director (Finance)

(from 26/10/2010)

Earning Per Share Amt. in¥

Net Profit/(Loss) attributable to 1,68,63,398 (7,13,18,676)
equity shareholders

No. of Equity Shares 45,39,985 13,99,985
Weighted Average No. of 45,39,985 13,99,985
Equity Shares

Nominal Value of Share Rs. 100 Rs. 100
Equity Per Share — Basic Rs.3.71  Rs. (50.94)
Earning Per Share — Diluted Rs.3.71  Rs. (50.94)
Particulars of Directors Remuneration Amt. in%

Managing Directors Remuneration ~ 8,29,380 11,06,374
Contribution of PF and FPF 91,880 1,11,451
Remuneration of Director 3,42,154 4,54,931
Finance Contribution of PF and 37,318 40,371

FPF (from the date 26.10.10)

Additional information pursuant to the provisions of
paragraphs 3, 4C and 4D of the part II of Schedule VI to the
Companies Act, 1956 to the extent applicable

i) Expenditure on employees in the receipt of aggregate
remuneration of:

a) Not less than Rs.24,00,000/- for the year, if employed

through out the year:-
Amt. in%
No. of employees Nil Nil
Salaries & Bonus. Nil Nil
b) Not less than Rs.2,00,000/- per month, if employed for a
part of the year:-
Amt. in¥
No. of employees Nil Nil
Salaries & Bonus. Nil Nil
41
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ii) Raw Material Consumed:

Details of raw materials, spare parts and components
consumed.

(Amount in Rs.)

Raw Materials
Imported - o = -

Indigenous - - - -

Spare Parts and = = = =
Components

Imported = - - -
Indigenous - - 9,028 100
Total - - 9,028 100
iii) Earnings in Foreign Exchange
(Amount in Rs.)

Export on goods/rights calculated  2,00,08297 1,26,34,761
on FOB basis

iv) CIF value of imports

(Amount in Rs.)
Components and Spare Parts - 2,48,481
Capital goods = S
Exploitation rights in foreign - -
film prints
Total : - 2,48,481
Expenditure in Foreign Currenc

v) Exp & Y (Amount in Rs.)
Foreign Tours/ Participation 82,10,455  52,80,960
Expenses

vi) Payment to Auditors (Amount in Rs.)
Audit Fees 2,50,000 2,50,000
Tax Audit Fees 1,00,000 1,00,000
Other Services 75,000 75,000

Auditors out of pocket expenses 2,23,570 1,77,093
(paid to earlier auditor)

R e F SR Y For and on behalf of
board of directors

T TS T RIECEINRU|
T R fRy®
Nina Lath Gupta Sahab Narain

Managing Director Director (Finance)
SR
ol wfe / gaverh (ford we o)

E. J. Paul
Company Secretary / M(F&A)
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1. Basis for preparation of financial statements

The accounts have been prepared to comply in all material
aspects with applicable accounting principles in India,
mandatory Accounting Standards notified by the Companies
(Accounting Standards) Rule, 2006 and the relevant provisions
of the Companies Act, 1956. The financial statements have been
prepared under historical cost convention on accrual basis of
accounting. The accounting policies followed by the Company
are consistent with those used in the previous year.

2. Useof estimates

The preparation of financial statements in conformity with
generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent
liabilities at the date of the financial statements and the results of
operations during the reported period end. Although these
estimates are based upon management's best knowledge of
current events and actions, actual results could differ from these
estimates.

3. Revenue Recognition

3.1 Item of income and expenditure are generally accounted for on
accrual basis.

3.2 Amortization of cost of:

» Films / Television serials in respect of foreign Commercial
films, prints and TV rights and own production of films and
taken over films and Corporation's share in-

a) Indian co-production films

b) Foreign Co-production films,

is done by following provision of Income Tax Rules,

3.2.1 Where the film is released for exhibition on Commercial
basis, at least for a period of 90 days before the close of the
financial year, the entire cost of production/acquisition of the
films has been amortized.
3.2.2  Where the film is released for exhibition on Commercial
basis for a period of less than 90 days before the close of the
financial year, the cost of production/acquisition is
amortized to the extent of realization and balance, if any,
carried forward to the next financial year and amortized fully
in that year.
3.2.3  Where the film is completed and not released or exhibited
during the year the entire cost of production/acquisition is
carried forward to the next financial year and amortized fully
inthat year.

3.3 Cost of production of Indian Television serials/acquired
programmes and films purchased for TV rights are charged off in
the financial year in which the first telecast of such films/serials
take place or in the Financial Year, in which the rights expired,
whichever is earlier.

3.4 Rights in films for distribution through Television acquired by
the Corporation wherein no telecast is made are accounted as
advance to the extent of the amounts paid thereof. No provision
is made for the unpaid acquisition price thereof, since actual
liability shall arise only in the event of telecast as per terms of the
agreement.
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3.5 Exploitation expenses in respect of co-production films

Exploitation expenses in respect of co-production films are
carried forward in the Balance Sheet to be recouped against
future revenues earned from the exploitation over the period of
twelve months from the date of exploitation. The amount of
exploitation expenses which are not recouped within the period
of twelve months are charged to Profit and Loss account.

3.6 Income from Non-Performing Loans

Interest on loans for Films and Purchase of Equipments /
Constructions of Theatres is accrued and accounted in the
income only to the extent equal to principal amount and no
further credits are recognized thereafter unless the same is
actually realized.

3.7 Revenue and Expense in respect of Media Campaigns released

on behalf of various ministries / clients are recognized in the year
in which the related advertisement or commercial spots are
telecasted / broadcasted / appear before the public and in respect
of which necessary intimation is received by the agency from the
channel / theatre / website for successful telecast / broadcast.
Campaigns commencing in a financial year and concluding in
next financial year are recognized in the respective financial
years on the basis of advertisement or commercial spots
telecasted / broadcasted during that year.

3.8 Revenue and Expense in respect of Commissioned Productions

undertaken during the year on behalf of various ministries /
clients are not recognized until the goods have been formally
accepted by the client or the client has done an act adopting the
transaction.

. GrantinAid for Regional Film Production

The Grant in Aid received from the Govt. of India for Film
Production in various Regional languages and the expenditure
incurred upto 31.03.10 out of the same is shown on net basis
under Deferred Govt. Grant on the liabilities side. The actual
expenditure incurred on the film production in various Regional
languages to the extent certified by Chartered Accountants and
direct expenditure incurred on such films as approved by the
Board is shown as Inventory. The balance amount spent for these
films but not certified by Chartered Accountants is shown as
“Advance for Regional Films Production”. The amount received
and the expenditure incurred on production of respective films is
shown as Income and Expenditure respectively when the Film is
ready for release. The Corporation accounts for its income by
way of Commission at 10% of the Cost of Production of such
films when the film is ready for release.

. Fixed Assets

Fixed Assets are stated at original cost (gross block) less
accumulated depreciation. All other costs for bringing the asset
to their working condition for their intended use are capitalized.

6. Depreciation

6.1 Depreciation on assets has been provided on the “Written Down

Value” basis at the rates prescribed by Schedule XIV of the
Companies Act, 1956 unless otherwise stated below.

6.2 Leasehold land is amortized over the period of lease.

6.3 Depreciation in respect of video cassettes recording equipment /

telecine equipment, subtitling unit, 16mm infrastructure and
Laser sub-titling, video studio has been provided @ 10% on
Straight line method.
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6.4 Depreciation on the Avid Airplay and Special Effects Studio has
been provided 25% on Straight Line Method considering the
life span of the equipments.

6.5 Depreciation is charged on Straight Line method upto 95% of
capitalized value.

6.6 Depreciation on all additions made during the year has been
provided pro-rata from the date of such addition.

6.7 Individual Assets costing upto Rs. 5000/- are depreciated fully in
the year of purchase

7. CashFlow Accounting
The Cash Flow Statement is prepared under Indirect Method.
8. Prior Period Items

Adjustments arising due to errors or omissions in the financial
statements of earlier years are accounted under “Prior Period
Adjustments”.

9. Transactionsin Foreign Exchange

Foreign currency transactions are recorded in the reporting
currency by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign
currency at the date of the transaction. All monetary assets and
liabilities as at the Balance Sheet date are restated at the
applicable exchange rates prevailing on that date.

10. Employees' Retirement benefits

10.1 Consequent upon the Corporation's forming a Group Gratuity
Trust for the employees and taking a policy under Group
Gratuity cum Life Assurance Policy with Life Insurance
Corporation Of India, the premium payable to Life Insurance
Corporation Of India is charged off as expenses.

10.2 Provision for Leave encashment has been made based on
actuarial valuation as per Accounting Standard 15 (revised
2005) Employee Benefits.

11. Provisions for Doubtful Debts/ Advances/ Loans are
made as follows:

11.1 In respect of all Sundry Debtors/other Debts outstanding for a
period of more than 3 years other than Government dues.

11.2 In respect of all other sundry debtors/debts to the extent
considered necessary in the opinion of the management.

11.3 In respect of loans for film/ theatre/ TV serial finance and other
advances, the provisions are made for the loans and advances to
the extent considered not recoverable by the Management.

12. Inventories

12.1 Inventories include
Unamortized cost of — a) completed films, b) exploitations
rights in imported films c¢) Corporation's share in foreign co-
production films; films under production ; Completed films;
Stock of blank video cassettes and Gold

12.2 Stocks of video-cassettes and films under production have been
valued at cost.

12.3 Gold s valued at historical cost.

12.4 Completed films are valued at nominal value of Re. 1 each.



13

14.

15.

16.

17.

18.

36 df anfier 91 2010-11

BRCERESCE

TR TS

T & SR T 3 379 SHarETE o) w3 AR s Es e
o) et formton, el o feraror, Qe waiismd den fean 2. fraser
9 Tk T AR Es I frd T3 9-frew fmion, ferew st faaor
o Har aRsTTe. e ot Frafa fafafiel o ot gt Wi 6 10 @
STy T8 & gferd o 3 sfteifereh we weifere ) fopa .

A IIGES :

EE a1 3 = § ot W gafud @ A yeue S i .
IR 534, hiftieh eATel S el aREafRiE T ol g fenelt ferdm
TS S I ST TR S Fehell TEAS 38 SIS g G T e.

wEry vt o e -
wfew il sl Sfaal & o vere ST gafid @ § Tfive 8.

ol 311 aReuftia 3t et fendd) ford e & ford ST 1 2. 3
aifawerd TRl T e & S g S TR,

Hefad ael dr e

S A 18 ¥ STURITAR Tehelehol a1 1 & T 3 7e W& 38
3 sfefd faamar T e,

ERLIE]

Y H = T B X A0 3T § Faferd L 90 T § FriRa .
ST HIT ST 8. B A1 371 Tl 377 & $iX 3 o oy S ot
SHfSF B 3 T 3P ST Tk AT tfreh STga shrerafyr § aRafda &
GeT & e e i T &l @ ek ST e,

gfcEataEt a1 g

&R B, IfE HIE @ WY, SUehT TG 3G G e feRar STl & 51
uftuftl @l e TRl I agel 9 TR 1 IR H ST, T
A TR (Gl e ferchl T2 & o) & ik Sueh qea ST AR,

fasiEr e

Tf gferadl IR il (IR / Stgha) 1 Sfaad) 3TFTReRl o Y
s 2o o wel @I (3 A T T B F o 3 SR b S
o) Y IR e e A e e STiehford fhaT ST s,

TSI T 3Teh{ WId S9dTd

W & 3T & 7= 7= fs fafiTee ST o &1 e shiah 3ifeh
T Gl 8. 3% & Toh JorTT oY feieh X gaifan ST & ot =ie] e
SYTeRET T TaIfcicl hCeh GHTEITSTC! fehelT STTelT &, SATehed SIS SR
ST ATl & ke & Wehdll € STel ST 1 T st Geter Ffire T
& STora el T el FerrgeArer ST T i T R,

NFDC

cinemas of india

13. Segment Reporting

14.

15.

16.

17.

18.

Business Segment

During the year the Corporation has undertaken review of its
business and identified four business segments viz. Film
Production, Distribution of films, Service projects and Media
Campaign. Upto previous year, three business segments were
identified viz. Film Production, Distribution of films and Service
projects. The Corporation has not identified geographical
segment as reportable segment since revenue from export
activity of Corporation is not more than 10% of the total revenue.

Segment Revenues and Expenses:

The segmental revenues and expenses include all items directly
attributable to the respective segment. Administrative expenses,
personnel costs and depreciation on fixed assets cannot be
identified with any particular segment and are considered as
unallocated.

Segment Assets and Liabilities:

The segmental assets and liabilities include all items directly
attributable to the respective segment. All other assets and
liabilities not attributable to any particular segment have been
grouped under unallocated Assets and liabilities.

Related Party Transactions

Disclosure is made as per the requirement of the Accounting
Standard 18 and the same is given under item no. 38.

Taxation

Current tax is determined as the amount of tax payable in respect
oftaxable income for the year.

Deferred tax is recognized, subject to the consideration of
prudence, on timing difference, being the difference between
taxable income and accounting income that originate in one
period and are capable of reversal in one or more subsequent
periods and measured using relevant enacted tax rates.

Impairment of assets

Impairment loss, if any, is provided to the extent, the carrying
amount of the asset exceeds their recoverable amount.

Earning Per Share

Earning Per equity share (Basic / Diluted) is calculated by
dividing the Net Profit or Loss for the year attributable to Equity
Shareholders (after deducting attributable taxes) by the weighted
average number of Equity Shares outstanding during the year.

Provision and Contingent Liabilities

Provisions are liabilities that can be measured only by using
substantial degree of estimation. These are reviewed at each
balance sheet date and adjusted to reflect the current
management estimates. Contingent liability is disclosed in case
of possible obligation where the probability of outflow of
resources is not certain or where reliable estimate of the amount
of obligation cannot be made.
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Tehe vaTe faawur 31 A, 2011 & GATE ety & fog

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2011

(T73 arE H) Rs. in Lakh

| weTe Tl @ dms yare I CASH FLOWS FROM OPERATING
ACTIVITIES

FHM LT TR Hel & Net profit before taxation & extra
T8 Y[g oY ordinary item -- -769.67
THSH 7 (a) adjustments for _—
o = 3R A Depreciation & Tmpairment _ 72.97
IUEH % foTT T Provision for Gratuity _ 25.70
Gt §FH 1 T Provision for leave encashment _ 6.14
e ftmeH! a1 aRemes Amortisation of Feature Films _ 123.01
Tl %0 93 @R 2l T Bad debts written off s 152.74
faferr STERY & rare Provision for Sundry Debtors _ 0.61
0 U M 3 foe yraee Provision for Loan and Advances _ 3.52
IS 3T Interest Income _ -148.21
BISESR] Interest Expenses _ 300.68
Profit on Sale of Assets _ -

TOTALOF () | 537.16
YT Yoil ¥ aftad & Operating cash profit before
g TaE Uhe Td working capital changes -- -232.51
FHSH ¥ (b) Adjusments for _—
et = H FH / gfg Increase/Decrease in Inventories _ 129.38
forferer e & afig Increase in Sundry Debtors _ -3315.69
F01 ug 1! & afg Increase in Loans and Advances _- -188.92
ST R T & g Increase in other Current Assets _— 32.06
fofrer S e o7 3 # off e Sy e - 3813.92
FeR fredl @1 aREieT Amortisation of Feature Films _ -123.01

TOTALOF (b)) [0 347.74
1 g et & s dwe o CASH GERERATED FROM -- 115.22
SIHT YA Income Tax paid _— -
ST ¥ T2t ks JaTe CASH FLOWS BEFORE EXTRAORDINARY ITEM [ 94785100 115.22
T Y TS 7 Prior year adjustment _— -17.37
SR rer A Excess provision written back _— 73.86
ST o =54 Deferred Revenue Expenditure _— 326.77
e WA & g 0% () NET CASH FROM OPERATING ACTIVITIES (A) [0 478054 | 498.47
2. Frror-Tfafafal @ T@e Tare 1L i%%l:‘ﬁlf(l)];’;’s FROM INVESTING --
ST s # faee Capital Work in Progress _— -11.34
Tl oREFf @ ElE Purchases of fixed assets _— -51.08
TRl ofteefR & 6l (9) Sale of fixed assets (net) _— 1.35
S I Interest received _— 148.21
frarer ffafirll § 799 g IS (@)  NET CASH USED IN INVESTING ACTIVITIES (B) _- 87.13
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()

3. forcfra wffaferal & <res wame 111 CASH FLOWS FROM FINANCING ACTIVITIES [

o9 gSH A gfg Increase on Share capital

ST TR TR Deferred Government Grant 457.78

STET ST9E I H Decrease in Overdraft balances -448.21

sTyfera o 7 i Increase in Unsecured Loan 298.15

ST A Interest paid -300.68

oreirr el ¥ v e (M) NET CASH FROM FINANCING ACTICITIES (C) [T 15031787 7.04
TS T q6S TGN A YE T NET INCREASE IN CASH AND o

@@+ CASH EQUIVALENTS (A + B +C)

e T e TG OPENING BALANCE OF CASH AND -- —_—

e CASH EQUIVALENTS

e T e FAge s 9w CLOSING BALANCE OF CASH AND -- 2747 03
CASH EQUIVAKEBTS

feien =1 Rdid & @R © | As per our report of even date ST e #Y 3R For & on behalf of
?ﬁ' tﬁ:‘ﬂ' T e, For P. D. Dalal & Co board of directors
T EHR Chartered Accountant AT e T RIERINE L
(T 3R T 102047 <) (FRN 102047W) ey FRe IECNED
Nina Lath Gupta Sahab Narain
(™ . IAR) (Shriram K. Deshpande) Managing Director Director (Finance)

M.N 03323? 3

Haw . 043603 e ' e wfee / gawe (fo we o)

M : e, Place: Mumbai
. E. J. Paul
fertish < 21 S 2011 Dated: 21st June 2011 Company Secretary / M(F&A)
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fe:
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fereror & ST TaT , SHeRT S WAl § TSR o,

4) TR T 3 ITER 39 RUId F Hafya geras o v U e @
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) YRA THR & B, = T HE AW Fn H3ed & Fafd
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To
The Members,
National Film Development Corporation Limited.

We have audited the attached Balance Sheet of National Film
Development Corporation Limited as at 31" March, 2011 and the Profit
and Loss Account and Cash Flow Statement for the year ended on that
date annexed thereto. These financial statements are the responsibility
of the Corporation's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards
generally accepted in India. Those Standards require that we plan
and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material mis-statement. An audit
includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order 2003 (as
amended) issued by the Central Government of India in terms of
section 227(4A) of the Companies Act 1956 and on the basis of such
checks of the books and records of the Corporation as we considered
appropriate and according to the information and explanations given
to us, we enclose in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we
reportthat:

(i) We have obtained all the information and explanations,
which to the best of our knowledge and belief were necessary
for the purposes of our audit;

(i1) In our opinion, proper books of account as required by law
have been kept by the Corporation so far as it appears from
our examination of those books;

(iii) The Balance Sheet and Profit and Loss Account and Cash
Flow Statement dealt with by this report are in
agreement with the books of account;

(iv) In our opinion, the Balance Sheet and Profit and Loss
Account and Cash Flow Statement dealt with by this report
comply with the accounting standards referred to in sub
section (3C) of section 211 ofthe Companies Act, 1956 to the
extentapplicable.

(v) In terms of Notification No.GSR 829 (E) dates 21-10-2003
issued by the Ministry of Law, Justice and Company Affairs,
Government of India, Department of Corporate Affairs, the
provisions of Section 274 (1) (g) of the Companies Act, 1956
regarding disqualification of directors do not apply to this
Corporation.

(vi) Attention is invited to the following:

a) The recoverability of some of the balances in
Sundry Debtors, Loans and Advances, Deposits (whether
provided or not) and Current Liabilities, including few
balances in respect of income tax, tds, vat and service
tax, is not certain since these amounts are subject to
confirmation and are either under arbitration or have
not been collected for long period, the consequential
adjustments of the same on the financial statements is not
ascertainable as specified in Note no.21of Schedule25.
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For P. D. DALAL & Co.
Chartered Accountants
FRN 102047W

@Tﬁﬂ'wl'g

Date : 21% June 2011.

feqien < 21 S 2011.

Place : Mumbai.
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The ex-gratia amount of Rs.426.02 lakhs (Previous year
Rs.307.25 lakhs) paid to employees towards Voluntary
Retirement Scheme has been expensed out to Profit &
Loss Account as specified in Note No.22 of Schedule 25.

Gratuity Liability for Rs.187.45 lakhs (Previous year
Rs.193.52 lakhs) unfunded as at the year end as specified
in Note No.24 of Schedule 25. Amounts paid towards
gratuity to employees Rs.3.86 lakhs (Previous year
Rs.27.10 lakhs) were expensed out to Profit & Loss
Account.

Commission of Rs.6.24 lakhs (Previous year Rs.48.88
lakhs) is recognized as income at certain percentage on
cost of production of one film, out of the grant amount
received from the Government of India, on the basis of
decision taken by the Board as specified in Note no.27 of
Schedule 25.

Sales proceeds of old furniture and fixtures amounting
to Rs.0.38 lakhs (Previous year Rs.0.23 lakhs)
were recorded as Other Income on account of non-
availability of exact details of book value of such assets
as specified in Note No. 32 of Schedule 25.

The accounting of profits and income of film GANDHI
has been done on calendar year basis instead of financial
year basis, in absence of necessary information being
available in respect of income arising on financial year
basis as specified in Note no.34 of Schedule 25.

The recoverability of the TV Marketing Division debtors
against which the Corporation has filed cases in the Court
of Law is not certain. The impact of the outcome arising
out of legal cases on the financial statements is not
ascertainable as specified in Note no.35 of Schedule 25.

On the basis of physical verification of assets carried out
by the management in the past, Corporation had
identified some of the fixed assets as “Assets Held for
Sale”. Theses assets have been shown in the Balance
Sheet at Rs.42.72 lakhs net of depreciation (Previous
year Rs.42.72 lakhs) representing management
expectation that the Net Realizable Value of the assets
would be equal to or more than these amounts as
specified in Note no.2 under Schedule no.6 for Fixed
Assets.

Subject to our comments in (vi) above, in our opinion and to
the best of our information and according to the explanations
given to us, the said accounts read with the notes thereon give
the information required by the Companies Act, 1956, in the
manner so required and give true and fair view in conformity
with the accounting principles generally accepted in India:

(a) in the case of Balance Sheet, of the state of affairs of the

Corporationas at31" March,2011; and

(b) in the case of the Profit and Loss Account, of the profit for

the year ended on that date and

(c) in the case of Cash Flow Statement, of the cash flows for

the year ended on that date.

(oW . I9TUIR)

BIECH

TH. . :0%3803
(Shriram K. Deshpande)

Partner
M. No. 043603
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b)
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2. (a)

(b)
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3. (a)
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As per the information and explanations given to us, the
Fixed Assets register showing full particulars including
quantitative details and situation of Fixed Assets is being
compiled and updated by the Corporation.

As explained to us, the management had carried out special
exercise for verification on Fixed Assets during previous
years. Arising out of the exercise, certain items of fixed
assets have been reclassified under different heads of fixed
assets and depreciation was calculated accordingly. Certain
items of fixed assets were identified for disposal and have
been shown separately as Assets Held for Sale. However, the
management is in the process of reconciling the book records
and the physical inventory, therefore we are unable to
comment whether the discrepancies between the book
records and the physical inventory are material or not. It was
informed that discrepancies noticed on physical verification
of assets, if any, will be adjusted in the books of account after
completion of the entire exercise.

During the year, the Corporation has not disposed off any of
the fixed assets so as to affect the going concern.

As explained to us, the management has physically verified
the inventory lying with the Corporation. In our opinion the
system of verification is reasonable and adequate.

In our opinion, the frequency of verification needs to be
strengthened in regard to the size of the Corporation and
nature of its business.

It was informed to us that no material discrepancies were
found between the book records and physical inventory.

According to the information and explanations given to us,
the Corporation has not granted any loans, secured or
unsecured to companies, firms or other parties covered in the
register maintained under section 301 of the Act. Therefore
clauses (iii) (b), (c) and (d) are not applicable. ¢) According
to the information and explanations given to us, the
Corporation has not taken any loans, secured or unsecured to
companies, firms or other parties covered in the register
maintained under section 301 of the Act. Therefore clause
(iii) (f) and (g) are not applicable.

. In our opinion and according to the information and explanations

given to us, there are adequate internal control procedures
commensurate with the size of the Corporation and the nature of
its business with regard to purchase of inventory, fixed assets and
for the sale of goods and services. Further, on the basis of our
examination and according to the information and explanations
given to us, we have neither come across nor have we been
informed of any instance of major weakness has been noticed in
the internal control system.

5. (a)

(b)

According to the information and explanations given to us,
the Corporation has not entered into any contracts with the
parties whose names need to be entered in the register,
maintained under Section 301 of the Companies Act 1956
and therefore no entries need to be entered in such register.

Since the Corporation has not entered into any transaction
with the parties in respect of any contract or arrangement as
mentioned in Section 301 of the Act the said clause is not
applicable.
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. To the best of our knowledge and according to the information

and explanation given to us the Corporation has not accepted any
deposits during the year from the public within the meaning of the
directives issued by the Reserve Bank of India and the provisions
of sections 58A and 58 AA or any other relevant provisions of the
Actand the rules framed there under.

. In our opinion, the internal audit system is reasonable and

sufficient in commensurate with the size and the nature of its
business.

. According to information and explanations given to us the

Central Government has not prescribed maintenance of cost
records under clause (d) or sub-section (1) of section 209 of the
Act.

. (a) According to the information and explanations given to us

and according to the books and records as produced and
examined by us, in our opinion, undisputed statutory dues
including provident fund, employees state insurance,
income tax, sales tax, customs duty, excise duty, cess and
other material statutory dues applicable to the Corporation
have generally been regularly deposited with the appropriate
authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of
income tax, wealth tax, sales tax, customs duty, excise duty
and cess were in arrears, as at 31" March, 2011 for a period of
more than six months from the date they became payable.

b) According to the information and explanations given to us,
there are no dues of Sales Tax/Income Tax/Custom
Duty/Wealth Tax/\service Tax/Excise Duty/Cess that have
not been deposited on account of any dispute except the

following:
Nature of Name of dues Forum where the Amount
the Statute matter is pending
The West ~ Claim from the sales ~ The Commercial 20,70,362
Bengal tax authorities for film Tax Officer,
Sales distribution business  Sales Tax office,
Tax Act payable for the period K glkata
from 10.09.1994 to
31.03.2007 for which
appeal has been filed.
Income Tax Penalty u/s 271B Office of the 1,00,000
Act, 1961 of the Act, Assistant
(A.Y.2002-2003) Commissioner
Income Tax
Act-11(1)

10.The Corporation has not incurred cash loss during the current

year and but incurred cash loss during the preceding financial
year. The accumulated losses of the Corporation is less than of
its net worth (before losses) as on the year end.

11. According to the records of the Corporation, the Corporation has

not borrowed from any financial institution or Bank. Thus
the provision of the said clause does not apply. The Corporation
has obtained overdraft from a Bank against the security of fixed
deposit placed with the Bank and the same has been fully repaid
during the year.

12.As per the information and explanations given to us, the

Corporation has not granted any loans or advances on the basis of
security by way of pledge of shares, debentures, and other
securities.
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Date : 21 June 2011.

feis : 21 ST 2011.

Place : Mumbai.
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The provisions of any special statue as specified under clause
(xiii) of the Order are not applicable to the Corporation.

According to information and explanation given to us, the
Corporation is not dealing in share, securities, debentures and
other investments. Besides, investments have been held by the
Corporation, in its own name.

According to the information and explanations given to us, the
Corporation has not given any guarantee for loan taken by others.

According to information and explanations given to us, the
Corporation has utilized the tem loan taken from the Government
of India in the past for the purpose for which it was taken.

According to information and explanations given to us, the
Corporation has not utilized the short term funds for long term
investments.

According to information and explanations given to us, during
the year the Corporation has issued equity shares allotment of
31,40,000 shares to Government of India at face value of Rs.100
each. In our opinion the price at which the shares were issued is
not prejudicial to the interests of the Corporation.

The Corporation has not issued any debentures in the current
year. Hence the issue of creation of charge does not arise.

The Corporation has not raised money by public issue and hence
the question of disclosure by Management on the end use of
money raised by public issue and its verification does not arise.

In our opinion and according to the information and explanation
given to us, no fraud on or by the Corporation has been noticed or
reported during the year.

For P. D. DALAL & Co.
Chartered Accountants
FRN 102047W

q . T TS h
R ECRCCIETY
THSRTA 102047 9

(AR . TIR)
TrEER

TH. 9. : 043603

(Shriram K. Deshpande)
Partner
M. No. 043603
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Para vi (a)

The Corporation has sent letters calling for confirmation in respect
of Sundry Debtors, Loansand Advances and Deposits outstanding
in the Books of Accounts as on 31" March 2011. Responses have
received from some of the parties. Old balances of TDS/VAT etc. are
being reconciled however all current tax liabilities are met.
Adequate provision have been made in the Books for Sundry
Debtors, Loans and Advances outstanding for more than 3 years duly
carried forward from previous years. Further, legal cases have been
filed for recovery in respect of TV Marketing debtors and other
outstanding dues.

Current liabilities are mainly on account of Media Campaign
payments. Mostofthe dueshave beencleared subsequently.

Paravi (b).

The Corporation had announced a VRS Scheme on 31" March
2010. Out of the applications received, the management had
accepted applications of 35 employees. The ex-gratia amount
payable to 35 employees worked out to Rs.426.02 Lakhs. During
the year the Corporation has charged to Profit & Loss Account an
amount of Rs. 426.02 Lakhs as amortization of VRS expense of 35
employees.

Paravi(c)
The Corporation has formed a Group Gratuity Trust and the

contribution to the Gratuity Fund is paid through the trust to an LIC
annuity policy. The unfunded liability of past service will be met
out of the Corporation's own resources / funded in installments over
the next one year.

Para vi (d)
The Board of Directors after considering the letter no. 202/21/2009-

F(PSU) dated 6" August 2009 received from the Ministry of
Information & Broadcasting held that NFDC should be given a
producer fee of 10% of the total cost of the production of a film and
15% commission on all sales effected by it in accordance with
industry norms. Accordingly, the Corporation has accounted for Rs.
6.24 lakhs as producers fees in the current year in respect of one
film completed during the year. This has also been included in the
revival plan of NFDC submitted to and approved by the Government
of India.

Paravi(e)

The old furniture and fixtures disposed of are pertaining to period
prior to 1995-96 for which exact details of book value, etc are not
readily available. Hence the amount of Rs .0.38 lakhs has been
recorded as otherincome.

Paravi (f)
The accounting of overseas distribution income for the film

“Gandhi” which is distributed half yearly ( June & December) on
calendar year basis by the foreign agent, is accounted in the books
as per the statement received form the agent. Since the practice has
been followed consistently, there will not be any major impact on
accounting income on calendar year basis.

Para vi(g)
The Corporation has filed suit for recovery of dues from TV

Marketing debtors which were long outstanding. The Corporation is
hopeful of getting favorable judgment considering the evidences
available onrecord.

Paravi(h)
“Assets held for sale” are old equipment which are intended to be

sold in due course.
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The preparation of financial statements of Natinoal Film
Development Corporation Limited for the year ended 31
March 2011 in accordance with the financial reporting
prescribed under the Companies Act, 1956 is the
responsibility of the management of the company. The
statutory auditor appointed by the Comptroller and Auditor
General of India under section 619(2) of the Companies Act,
1956 is responsible for expressing opinion on these financial
statements under section 227 of the Companies Act, 1956
based on independent audit in accordance with the auditing
and assurance standards prescribed by his professional body,
the Institute of Chartered Accountants of India. This is stated
to have been done by them vide their Audit Report dated 21
June2011.

I, on the behalf of the Comptroller and Auditor General of
India, have conducted a supplementary audit under section
619(3) (b) of the Companies Act, 1956 of the financial
statements of National Film Development Corporation
Limited for the year ended 31 March 2011. This
supplementary audit has been carried out independently
without access to the working papers of the statutory auditor
and is limited primarily to inquiries of the statutory auditor
and company personnel and a selective examination of some
of the accounting records. Based on my supplementary audit,
I would like to highlight the following significant matters
under section 619 (4) of the Companies Act, 1956 which have
come to my attention and which in my view are necessary for
enabling a better understanding of the financial statements
and the related Audit Report:

Balance Sheet

Application of Funds

Preliminary Expenditure (To the extent not written off or
adjusted)-317.76 Lakh

The above represent expenses towards registration charges
and stamp duty paid for increase in the Authorised Share
Capital of the Company.The expenditure should have been
charged off as expense in accordance with Accounting
Standard 26 issued under section 211 (3C) of the Company
Act, 1956.

Non-charging of the amount as expenses for the year led to
overstatement of Preliminary Expenditure (To the extent not
written off or adjusted) and Net Profit before Tax by ¥ 17.76
lakh.

For and on the behalf of the
Comptroller and Auditor General of India

(ALKA R. BHARDWAJ)
Principal Director of Commerial Audit and
Ex-Officio Member, Audit Board-I, Mumbai

Place : Mumbai
Date : 24th Aug 2011
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ToT- T WY ST HIUGRYM T T T NhISel
BALANCE SHEET ABSTRACT AND CORPORATION'S GENERAL BUSINESS PROFILE

HU rfafrEm, 1956 Y SR VIS HIT TV & siarta geamg

1) U USie fqer:

TS{IehL0l ShHih 7750
TS S B. 11
Jo-u foelt 31.03.2011

QNS

qfeTeh ST A
RECENN TA
REEEN sl
gad EHe 31,40,00
3)  ffrE & e ik uRfrsr o feerch (xfer &R )
T qFae 5,23,861
Pl IRl 5,23.861
i & =a: (QUEIESEE:))
e gsft 4,53,998
yRfefaE T smfe 233
SR THRT ST 69,630
wfergfere 01 =
srgferyfed o =
T 5,23.861
e a1 (TIﬁ’Tﬂsl'ITﬁ)
et e weaftar 50,574
[EEN TA
fraret =eg wufaar 1,42,611
gfea g 3,30,676
gy 5,23.861
4)  HIARH I fTE: (e T )
-/ 18,49,970
FA G 18,34,436
T qd (i) 15,534
Y I AT (|I) 15,534
7 IR 3T 3.71
THY & % bRl

Information under Part IV of Schedule VI to the Companies Act,
1956.

i)  Companies Registration Details:

Registration No. 7750
State Code No. 11
Balance Sheet Date 31.03.2011
ii) Capital raised during the year: (Amount in Rs.Thousand)
Public Issue Nil
Rights Issue Nil
Bonus Issue Nil
Private Placement 31,40,00

iii) Position of Mobilization and Deployment of Funds
(Amount in Rs.Thousand)

Total Liabilities 5,23,861
Total Assets 5,23,861
Sources of Funds: (Amount in Rs.Thousand)

Paid-up Capital 4,53,998
Reserves & Surplus 233
Deferred Govt. grant 69,630
Secured Loans Nil
Unsecured Loans Nil
Total 5,23,861
Application of Funds: (Amount in Rs.Thousand)
CParticulars
Net Fixed Assets 50,574
Investments Nil
Net Current Assets 1,42,611
Accumulated Losses 3,30,676
Total: 5,23,861

iv) Performance of the Corporation: (Amount in Rs.Thousand)

Turn-over/Income 18,49,970
Total Expenditure 18,34,436
Profit (Loss) Before Tax 15,534
Profit (Loss) After Tax 15,534
Earning per share 3.71
Dividend Rate % Nil
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5) PIURYH & =R J&F I/ arell & aita
(viiferer Forerei & 1Em):

HH. A DS G Y faazu
) SLEE ftreHt 1 faazor
a) S IS fertrn AT qerian) Y

) SIWGE fopen frmfor o fert dremr
) SWEE Hifean fmfor ud St

ST 1 § 25 I g&ai  Signature to Schedule 1 to 25

S TSN, T IS . For P.D Dalal & Co
T AEER Chartered Accounts

(T 3 T 102047 357) (FRN 102047W)
(i . IgTUTeR) (Shriram K. Despande)
EER Partner

" . 043603 M.No. 043603.

M : e, Place: Mumbai

fedien : 21 S 2011 Dated: 21st June 2011
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v) Generic Names of four principal products/services of the

Corporation (_as per monetary terms):

Sr. No. Item Code No. Service Description
a) N.A. Distribution of Films
b) N.A. Equipment Rental and
Technical Services
c) N.A. Film Production and Financing
d) N.A. Media Production and release.

RV Hed # SR For and on behalf of
board of directors

T TS T RIEEEINRL

EERRECNED [EENED

Nina Lath Gupta Sahab Narain

Managing Director Director (Finance)
SR
el Wie / gawerh (ford we o)
E. J. Paul

Company Secretary / M(F&A)
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